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A.EkBeon Awaxeipiong tou AtotkntikoU ZupBouliov

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN THZ «PROTERGIA ANQNYMH
ETAIPEIA NPOMHOEIAZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ»

Kuptlot Métoyot,

JOudwva PE TIC OXETIKEG Slatafelg tou dpBpou 150 tou Nopou 4548/2018, umoBdAAoupe ofpepa otn
OUVEAEU O 00C TIPOC EYKPLON TLG OLKOVOMIKEG KataoTdoelg tTng PROTERGIA ANQNYMH ETAIPEIA MPOMHOEIAL
KAl EMMOPIAZ HAEKTPIKHE ENEPFEIAZ (edefhc n «Etawpeia») ya Tt xprion 2025 (01/01/2025-31/12/2025)

KaBwG KAl TLG TOPATNPCELG LAG TIAVW OE AUTEG WG akoAoUBwG:

1. MOPEIA TQN EPTAZIQN THZ ETAIPEIAZ KAl OIKONOMIKA ANOTEAEZMATA

H Etawpeia evioxuoe mepaltépw TNV mapouciot TNg OTIC OYOopEG epmoplag NAEKTPIKAG €EVEPYELAG TNG
NotioavatoAwkng Evupwnng, pe Slaitepn éudacn otn Spactnplomoinof tng otn Boulyapila kat tn Bopela
Mokebovia, péow Slacuvoplakwy cuvaAlaywyv NAEKTPLKNG evépyelag. QoTdco, Ta amoteAéopaTa TG XPNong
EMNPEACTNKAV OPVNTIKA amo Tnv €fEMEN TWV OyopwV EVEPYELOG KAl TNV QmMOT(UNCOn mapaywywv
XPNHOTOOLKOVOULKWY UEOWV, LE amoteleopa n Etalpeia va mapouaotdoet {npieg petd amnod ¢opouc Loug €2,67
€K. To 2025, évavtl kepdwv €26,13 k. To 2024. O KUKAOG epyaciwv SltapopdwOnke os €84,80 ek. évavtL €105,57
€K. T0 2024, evw Ta amoteAéopata mpo GOpwv, XPNHUATOSOTIKWY Kal €MEVOUTIKWY amotedecudtwv (EBIT)
avnABav oe {nuieg €3,01 ek. Evavtl kepdwv €34,23 eKk. TNV PoOnNyoULEVN Xpron. Avtiotolxa, Ta amoteAéopata

npo dopwv Stapopdwbnkav o {NULEG €3,20 k. Evavtl kepdwv €34,31 ek. To 2024.

2. MEPIZMATIKH NOAITIKH
H Sloiknon t¢ Etalpeiag Ba mpoteivel tn Stavoun peplopatog cuvoAlkoU mocool € 39.988.540, to omoio
avtlotolxel o € 447,8 ava petoyn. H teAikn €ykplon Tng SLavVopr g UTOKELTAL oTnV anddacon TnG TAKTIKAG MEVIKAG

Juvéleuong Twv Metoxwv.

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Etatpeia eival ekteBeluévn 08 XPNUATOOLKOVOULKOUG KIvEUVOUG OTIWG 0 KivBuvog peuototnTag. To mpoypapua
Slaxeipong kwduvwyv tng Etalpeiag, to omoio evidooetal oTo MAAICLO TOU aVTIOTOL(OU TIPOYPAUMATOC TNG
Metlen Energy & Metals (ede€ng o «OuAog»), oToxeUEL OTOV TEPLOPLOUO EVOEXOUEVNG OPVNTLKNC EMidpaong ota
XPNUATOOLKOVOULKA amoteAéopata, Tou eival duvatd va mpokUPel amd tnv aduvapia mpoBAedng twv

XPNHOTOOLKOVOULKWY 0lyOpWV KAl TN SLaKUUavVOn OTIG LETABANTEG TWV EMLTOKIWV.

Ot Baoikég moAltikég Slaxeiplong twv Kivduvwy kabopilovtal amd tn Aloiknon tng Etalpeiag. H moAitkn

Slaxeiplong kKvduvwv edappoletatl amod to TuRpa Alaxeiplong AtaBeoipwv tou Opilou, To omoio Spa wg éva
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KEVTPO UTINPECLWV TO omoio Asttoupyel ota mAaiola GUYKEKPLUEVWY KATEUBUVOEWV EYKEKPLUEVWVY QATO TN
Aloiknon. H dtadikaoia mou akoAouBeital elval n mapakaTw:
- AfloAdynon Twv KvdUVWV Ttou oxetilovtal Ue TG SpactnpLldTNTES Kot TIC Aettoupyieg tn¢ Etatpelag,
- Ixeblaopog tng uebodoroyiag kat Aoy Twv KATAANAWY XpNUOTOOLKOVOULKWY TIPOIOVIWY yla TNV Ueiwon
TWV KWWOUVWV Kot
- Extéleon/edapuoyn, cvpdwva pe t Sladikocio mou €xel eykplbsi and tn Soiknon, g Sladkaoiag

Slaxeiplong kwvdUvwv.

AvAaAucon TILOTWTIKOU KvSUvou

AuvNTIKOG TUOTWTLKOG KIVOUVOG UTIAPXEL OTLG EUTIOPLKEG QTTALTAOELG KAL OTO TAUELOKA SltaBéoia kot Llooduvapa.
JTIC TEPUITWOEL aAUTEC O Kivbuvog pmopel va mpokUPeL amd aduvapia tou avtioupBoAAdpevou va
avtamokplOel oTIC UTIOXPEWOELS Tou Tpo¢ TNV Etaupeia. O péylotog MIOTWTLKOG Kivouvog otov omoio eivatl
ekteBelpévn n Etalpeia, Kotd thv nUEpOUNVIO KATAPTIONG TWV XPNUATOOLKOVOULKWY KOTAOTAOEWV Elval n
AoyLoTikA a€la TwV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY TOUG OTOLXELWV.

O MLOTWTLKOG Kivouvog amd Toug TEAATEG KpLVETaL EEALPETIKA XAMNAOG. ATLO TNV huepopnvia avadopdg LExpL Thv
nUepounvia cUVTOENG TWV TAPOVIWV XPNUOTOOLKOVOULKWY KATOOTACEWY N OUAAN TIOpPEid TwV ELOTIPALEWY
€MPBEPALWVEL TNV AVAKTNOLLOTNTA TOUG,.

H ANKTOTNTA TWV EUMOPLKWVY KoL Aoumwy amattioewyv tnv 31.12.2025 kat 31.12.2024 yiwa tnv Etatpeia avaAvetat

wg €&AG:

PROTERGIA NPOMHOEIA & EMMNOPIA HAEKTPIKHZ ENEPTEIAZ AE

AnéunpoOsopeg Mn AnéunpbOeopeg 20volo
(Mooa oe €) 0-3 purveg 3-6 piveg 6-12 ufveg > 1 €tog
EvnAwkiwon Epnoptkwv ANatoswv
2025 7.463.315 - 674.188 - - 8.137.503
2024 14.652.988 - - - - 14.652.988

AvaAuon KwvdUvou peuototnTog

O kivbuvog peuoTtOTNTOC CUVEEETAL E TNV AVAYKN Yld €MAPKA XPNHATOSOTNGON TG SpaotneLoTNTAC KAl TNG
avamntuéng g Etatpeiog. OL OXETIKEG AVAYKEG PEUCTOTNTAC YivovTal AVTIKELEVO SLaXE(pLONG MECW TIPOCEKTLKAG
TapakoAoVONGCNG TWV XPEWV TWV HOKPOTIPODECUWY XPNLATOOLKOVOULKWY UTIOXPEWOEWV KABWCE EMIONG KOL TwV
TIANPW LWV TIOU TPAYUATOTOoLoUVTaAL KaBnuepva. OL avayKeg peucTtotnTag mapakolouBoulvtal o pnviaio Baon.
H evnAlkiwon Twv XpNUOTOOLKOVOUIKWY UTIOXPEWOEWV tnv 31.12.2025 kat 31.12.2024 ywa tnv Etaipeia

avaAvetal we ENG:

Etrnjota otkovoutkn ékdeon yia tnv nepiodo 5

arto 1" lavouapiouv 2025 éwg 31" AskeuBpiov 2025



PROTERGIA ANQNYMH ETAIPEIA NPOMHOEIAZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ

EvnAwkiwon YOXpeWoEwWV

EVTOC 6 UNVWV 6 £wG 12 prveg Apyotepa ano 1 £rog

2025
(MNoca oe €)
AaveloKeG YTIOXPEWOELG 3.333.269 - - 3.333.269
MpopunBOeuTEG KOL AOUTEG UTIOXPEWOELG 7.030.390 - - 7.030.390
YTOXPEWOELG TIPOG cUVOESEUEVA UEPN - 2.265.000 - 2.265.000
Noumég BpaxumpOBeoeg YIIOXPEWOELG 116.794 - - 116.79
Z0volo 10.480.453 2.265.000 - 12.745.453

EvnAwkiwon YTOXPEWOEWV

EVTOGC 6 UNVWV 6 £wG 12 prjveg Apyotepa and 1 £rog

2024
(Mooad o€ €)
AaveLOKEC YTIOXPEWOELG 311 - - 311
MpounBeUTEG Kot AOUTEG UTIOXPEWOELG 4.646.616 - - 4.646.616
YTOXPEWOELG TPOG cUVSESEUEVA LEPN 2.265.000 - - 2.265.000
Noumég BpaxumpoBeoeg YOXPEWOELG 369.077 - - 369.08
Zvvolo 7.281.004 - - 7.281.004

AvdAuon KwvdUvou ayopdg
¢ JuvaAAaypatikog Kivéuvog
H Etaipeia dev uTtOKELTAL € GNUAVTIKO CUVAAAQYHATIKO Kivduvo Kabwg n mAsoPndia twv cuvaraywyv

Tpaypatomnolouvtal o€ EUpW.

¢ Kivéuvog tipwv

O Ouhog ektiBetal o KvSUVOUG Ayopdg o OXEON ME TNV AOTAOELN TWV TIUWV TWV EUTTOPEVMATWY KAl TOU
KOOTOUG ELOPOWV, L8lwG Tou KOOToUC PUGLKOU agplou Kol SIKALWUATWY ekmounwy Stogetdiov tou avBpaka. Ot
Bos1g Mapaywywv mou Taipvel n Etalpsia, amotelolv PEPOC TNG OTPATNYLKAG HMETPLAOMOU Tou KvSUvou

EUMOPEUUATWY YLA TN HELWON TNG AOTABELOC TWV TAUELAKWVY powV Tou Opidou.

¢ Kivduvog enitokiou

Ta otolxela evepyntikoU TN Etaupeiag mou eKTiBevtol O EMITOKLOKEG SLOKUPAVOEL opopolv Kupilwg ota
StaBéopa kot Looduvapa Stabeoipwy. H oAtk tng Etatpeiag avadoplkd e T XPNUOTOOLKOVOULKA oToLxEla
€VEPYNTLKOU €lval va emMevOUEL T UETPNTA TNG O KUMOLVOMEVA ETUTOKLA WOTE va dlatnpel tnv amapaitntn

PEUCTOTNTA ETUTUYXAVOVTAG TAUTOXPOVA LKOVOTIOLNTIKA ard&oan yla Toug ETOXOUG TNG.
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4, XPHMATOOIKONOMIKOI AEIKTEZ AMMOAOZzHZ

H Etatpeia €xel Tnv moAtikn va afloloyel ta anoteAéopata kal tTnv anddocr tng os unviaia Bacn evromilovrog
€YKOLPA KO OTTOTEAECUATIKA OTOKALOELG Ao TOUG 0TOXOUG Kal Aapfdvovtag avtiotola SlopBwTikd pétpa. H
Etalpeia PETPAEL TNV AMOSOTIKOTNTA TNG KAVOVTOG XPNRON XPNIOATOOLKOVOMIKWY OSEKTWY amodoong mou

xpnotpomnotovvtat Slebvwg:

- ROCE (Return on Capital Employed) — «Amo80TikOTNTA CUVOALKWV amaoXoAoUpevwy kepahaiwvr»: O Seiking
Slalpel Ta kEPON TMPO GOPWV, XPNUATOOLKOVOULKWY ATMOTEAECUOTA LE TA CUVOALKA amacyoloUpeva Keddalata
¢ Etalpeiag ta omoia sival to dBpotopa tng Kabapic ©£ong, Tou cuVOAOU Twv Saveiwv, TWV UTIOXPEWCEWV

HLOBWOEWV KaL TwV HOKPOTPOOeowY TPOoPBAEPEWV.

- ROE (Return on Equity) — «Anodotikotnta I6iwv Kepalaiwv»: O deiktng dtapel ta kEpdn petd and dpdpoug
pe Ta "16la kedpaala.

OLnapamndavw deikteg yla to 2025 og ouykpLon Ue To 2024 kwhBnkav wg eEnc:

ROCE -6,70% 77,32%
ROE -6,42% 59.02%
5. NEPIBAAAONTIKA OEMATA KAI EPTAZIAKA OEMATA

H Etalpeia avayvwpilel tTnv avaykn yla cuvexn BeAtiwon tng meptBallovtikng emidoong Kol oToxeVeL og pia
LOOPPOTINIEV OLKOVOULKN avATTtuén o€ apuovia e To puoko meptlBaiiov. AkodouBwvtag TV avwtépw apxn, N
eTaLpela AoKel TG SpaoTNPLOTNTEG TNG Ue TPOTo o e€aodalilel adevOg LLEV TNV TPOoTAcia Tou eEPLBAAAOVTOG

adeTEPOU b€ TNV LYLELWVN KAl TNV AoPAAELD TWV EPYOIOUEVWV TNG

H Etaipeia 6ev dnuootelel EexwpLloTeg ePPBAANOVTLKEG KOl EPYOCLAKEG YVWOTOMOLNOELG KaBw¢ yivovTal amno tn
Mntpikn etalpeia ylia tov Outho Metlen Energy & Metals A.E.. H olokAnpwpévn €kBeon BlwolpuotnTag tou
Ouidou mephapPavel OAeC T MANPOdOPLEC OXETIKA HE TIC TTEPLBAAAOVTIKEG EMUMTWOELG, KIVOUVOUG KoL EUKOLPLEG
mou oxetilovtal pe to KAlpa, KaBwE KoL TN OTPATNYLKA KAl Ta PETPA Mou £xouv AndOel yla TNV avIlLETWTLON
QUTWV TwV INTNUATWV. Mo epLocoTepeg MAnpodopieg Unopeite va avatpéfete otnv £€kBeon BLWOLULOTNTAC TOU

Ouihou movu eival StaBéolun oto emionpo site.
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PROTERGIA ANQNYMH ETAIPEIA NPOMHOEIAZ KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ
6. EPEYNA KAI ANANTY=ZH

H Etaupeia Sev €xeL 5paoTnpLOTNTO OTOV TOPEDN EPEUVAG KOLL OVATTTUENG.

7. IAIEZ METOXEZ

H Etatpela dgv €xeL otnv Kotoxn tng16teg MeToxEc.

8. YNOKATAZTHMATA

H Etalpela dev Satnpel umokataotrpata.

9. ZHMANTIKA TEFTONOTA META TH AH=H THZ XPHZH

Agv UTIAPXOUV ONMAVTIKA YEYOVOTA TIoU va EAafav xwpa META Tnv 31.12.2025 péxpl TNV nuepounvia ouvtagng

TOU TIOPOVTOG.

O Npdedpog & Aleubuvwv

. To ué
JUpBoulog tou A.L. 0 HEAoG
lwavvng MovvakomouAog Qwtewvn lwdvvou
Etrnjota otkovoutkn ékdeon yia tnv nepiodo 8
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
EKOEXZH ANE=APTHTOY OPKQTOY EAEIMKTH AOTIZTH

MNpog Tov Métoyo Tng eTaipeiag PROTERGIA ANONYMH ETAIPEIA MTPOMHOEIAZ KAl EMIMOPIAX
HAEKTPIKHZ ENEPTEIAZ

"EkOgon €AEyXOU £TTi TWV OIKOVOUIKWYV KATOAOTACEWYV
Mvoun

‘Exoupe eAEyEel TIG 0IKOVOMIKES KaTaaTaoelg TNG eTalpeiag PROTERGIA ANQNYMH ETAIPEIA NMPOMHOEIAZ KAl
EMIMOPIAZ HAEKTPIKHX ENEPTEIAX (Etaipeia), o1 otroieg atroteAoUvTal aTTO TNV KATACTAON
XPNHATOOIKOVOUIKAG Béong Tng 311s AekeuBpiou 2025, TIG KATAOTACEIG ATTOTEAEOUATWY KAl GUYKEVTPWTIKWV
OUVOANIKWV £000WV, JETAROAWYV 18IV KEQAAGiWY Kal TAPEIOKWY POWV TNG XPROEWS TTou €ANge TNV nUEPONVia
auTr), KABWG Kal TIG CNUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWY TTOU TTEPIAAUBAVOUV OUCIWBEIG TTANPOPOPIES
AOYIOTIKAG TTONITIKAG.

KaTtd Tn yvwun Jag, ol OIKOVOMIKEG KAaTaoTAoEIS TTapouaiddouv UAoya, atrd kabe ouaiwdn armoywn, T
XpnuaToolkovouikr 8éon Tng Etaipeiag katd tnv 311 AekeuBpiou 2025, Tn XpnUATOOIKOVOMIKA TNG €TTId0OCN Kal TIG
TAMEIOKES TNG POEG, YIa TN XpRon TTou €Ange TNV nuepopnvia auth, ocUPewva pe Ta Aiedvn MpdTutra
XpnuaTooikovouikAg Avagopdg (AMNXA), 6TTwg autd éxouv uloBeTnBei atd Tnv EupwTraikh ‘Evwon kal ouvddouv
ME TIG KavoVvIoTIKEG aTTaiTioelg Tou N. 4548/2018.

Baon yvwung

Aigvepynoape Tov EAeyx0 pog ouppwva pe Ta AicBvA MNpdtutra EAEyyou (ANME), TTou éxouv evowpaTwBei oTnv
EAAnvikA NopoBegoia. O1 eubuveg pag, oUu@wva Pe Ta TTPOTUTTA AUTA TTEPIYPAPOVTAI TIEPAITEPW OTO TUAUA TNG
£€KBe0NG pag «EuBuveg AeYKTA yia TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV». [MiIoTEUOUUE OTI T EAEYKTIKG
TEKUAPIA TTOU £XOUUE OTTOKTACEI €ival ETTAPKN KAl KOTAAANAA va TTapExouv BAcn yia Tn yVWun Jag.

AvegapTnoia Tou EAeykTh

EipaoTe avegdptnTol atmd tnv ETaipeia, ocupewva pe Tov Kwdika AcovroAoyiag yia ETrayyeAuatieg EAeykTéG TOU
ZupBouliou AieBvwv Mpotutrwy AgovTtohoyiag EAeykTwv (Kwdikag ZAMAE), kaBwg Kai TIG aTraIThoelg deovroAoyiag
Tou N. 4449/2017, TTOU OXETICOVTAI PE TOV £AEYXO TWV OIKOVOUIKWYV KaTtaaTdoewyv otnv EAAGda. 'Exoupe eKTTANPWOEI
TIG BEOVTOAOYIKEG HAG UTTOXPEWCEIG GUUPWVA WE TIG attaitrioelg Tou Kwdika ZAMAE kai Tou N. 4449/2017.

AAAeg MAnpogopieg

Ta péAn Tou AloiknTikoU ZupBouAiou gival uttelBuva yia TiIg AAeG MNAnpogopicg. O1 AAeG MNAnpogopicg, gival n
‘ExkBeon Alaxeipiong Tou AioiknTikoU ZupfouAiou (aAAd dev TTEpIAAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KAl TV
£€kBean eAéyyou eTTi auTWV), TToU AdBape TTPIV 1T TNV NUEPOUNVIa TNG TTApoUoag £KBEaNG EAEYKTH.

H yvwpun pag €1Ti TwV OIKOVOUIKWY KATaoTdoewv dev KAAUTTTEI TIG AAAEG MNMAnpogopieg ouptTepIAapBavopévng TG
‘EkBeong Alayeipiong Tou AloiknTikoU ZupBouAiou.

2€ ox€an PE ToV EAeyXO HAG ETTI TWV OIKOVONIKWYV KATACOTACEWY, N €uBUVN Pag gival va avayvwaooule TIG AAAEG
MANpo@opieg Kal pe Tov TPOTTO AUTO va egeTAgoupe Av ol AAAeG MAnpogopies gival ouoIwdWS OCUVETTEIG UE TIG
OIKOVOUIKEG KATAOTACTEIG 1] TN YVWON TTOU ATTOKTACGAPE KATA TOV €AeyX0 | AAAMIWG QaiveTal va €ival OUTIwdWG
E0QAAUEVEG.
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E¢etdoapue eav n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAaudvel TIG yWWOTOTTOINOEIG Ol OTTOIEG
amrairouvTal até 1o N. 4548/2018.

Me Bdon TG epyaacieg TTou ekTEAECAUE KATA TOV EAEYXO POAG, KATA TN YVWHUN HOG:

° Ta mAnpogopiakd aToixeia Tou TTeplAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou Tng
xpnong mou £Ange Tnv 311 AekeufBpiou 2025 avTioToIXOUV OTIG OIKOVOUIKEG KATAOTACEIG

° H ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZuuBouAiou £xel KaTapTIoBEi TUPPWVA WE TIG I0XUOUCEG VOUIKEG
amaitioelg Tou apBpou 150 Tou N. 4548/2018.

EmmAéov ye BAan Tn yvwaon Kal Katavonaon TTou ATTOKTAGAWE KATA Tov €AeyXd pag, yia Tnv Etaipeia kal To
TEPIBAAAOV TNG, €iNACTE UTTOXPEWPEVOI VA AVOPEPOUE €AV £XOULE EVTOTTIOEI OUCIWOEIG avakpifeleg otnv 'EkBeon
Alaxeipiong Tou AloiknTIKOU TNG ZUPBoUAiou. Agv £€XOUNE VO ava@EPOUE TITTOTA OXETIKA PE TO BEua auTo.

EuBUveg Tou AloIKNTIKOU ZUPBOUAiIOU ETTI TWV OIKOVOMIKWYV KATAOTATEWV

To AloiknTikd ZupBoUAio €xel Tnv euBUVN yia TNV KATAPTION KAl EUAOYN TTAPOUCIACT TWV OIKOVOUIKWY KATAOTAOEWY
oUpewva pe Ta AMNXA, 6TTwg autd £xouv uloBetnBei atmd Tnv Eupwtraikh ‘Evwon, Tig ammaitiioeig Tou N. 4548/2018,
OTTWG Kal yIa €KEIVES TIG OIKAIDEG e0WTEPIKOU EAEyXOoU TToU TO AloIKNTIKO ZUPBOoUAIO KaBopilel wg aTrapaiTNTEG, WOTE
va kaBioTtaral duvaTh n KATtapTIon OIKOVOUIKWY KATAOTACEWY aTTaAAAyUEVWY ATTO OUCIWOEG OPAAUQA, TTOU OPEIAETAI
€iTe O€ amaTn eite oe AdBog.

KaTtd TNV Kat@pTion TwV OIKOVOUIKWY KATAOTAGEWY, To AIOIKNTIKO ZUuuBoUAIO gival uTteUBuvo yia Tnv agloAdynon Tng
IKavoTNTag TNG ETaipeiag va ouvexioel Tn ©pacTtnpidtnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIO TTEPITITWON, TA
BépaTa TTou oxeTiCovTal PE TN ouveXICOuEvn dpacTnEIGTATA KAl TN XPAON TNG AOYIOTIKAG BAONG TNG cuveXICOUEVNG
dpaaTnPIGTNTAG, EKTOG Kal GV TO AIOIKNTIKO ZuuBoUAIo €ite TTpoTiBeTal va peuaToTToifoel TNy ETaipeia ) va diakoyel
TN dpacTnNPEIOTNTA TNG 1 OeV £XEl AAAN PEOAIOTIKE EVOAAQKTIKA ETTIAOYT OTTO TO VA TTPOXWPENOTEI O’ AUTEG TIG EVEPYEIEG.

To AioiknTikd ZupBoUAIo £xel TNV euBUvVN €TTOTTTEIOG TNG S10BIKATIAG XPNUATOOIKOVOUIKAG avagpopdgs TnG ETaipeiag.
EuBUveg eAeyKTH yia TOV EAEYXO TWV OIKOVOMIKWYV KATAOTACEWV

O1 a1éyoI pag gival va atrokTriooupe eUAoyn d1ac@AAIon yia To KaTd TTOO0 Ol OIKOVOUIKEG KATAOTACEIG, OTO OUVOAS
TOUG, gival atraAAayuéves aTrd oucIdEG GQAANA, TTOU OQPEIAETAI €iTE O€ OTTATN €iTe 0€ AGBOG Kal va EKOWOOUNE
€kBeaon eAeykTn, n otroia TrepIAapBdvel Tn yvwun pag. H ebhoyn diao@dAion cuviotd diao@dAion uwnAou emitédou,
aAAG Bev gival eyyunon 0Tl 0 €Aeyxog TTou dievepyeital cupewva pe Ta AMNE, TTou €xouv evowpaTtwei otnv EAANVIKA
NouoBeaia, Ba evroTriCel TTAvVTa €éva oucIWdEG OPAAQA, OTav auTd UTTApYEl. Z@AAuaTa duvaTal va TTPOKUYOUV aTTd
atrdmn f amé AdBog kai BewpolvTal ouciwdn oTav, YEPOVWHEVA 1 aBpoiaTIKd, 6a uTTopoloe eUAOYQ va AVOUEVETAI
011 Ba eTTNPEalav TIG OIKOVOUIKEG ATTOQPACEIG TWV XPNOTWY, TTou AauBavovTtal ue BACn auTEG TIG OIKOVOMIKES
KATOOTAOEIG.

Qg kabAkov Tou gAéyxou, oupwva pe Ta AMNE 1Tou £xouv evowpatwBei otnv EAANVIKr) NopoBeaia, aokoUpe
ETTAYYEAUATIKA Kpion Kal dIaTnPoUUE ETTAYYEAUATIKO OKETTTIKIONO KaB' 6An Tn Sidpkeia Tou eAéyyou. Emiong:
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. Evrotrioupe kar agloAoyouue Toug KivOUvoUug ouaiwdoug OQAANATOG OGTIG OIKOVOUIKEG KATAOTACEIG, TTOU
oQeileTal €iTe g€ aTTdTN €iTE 0€ AABOG, OXeDIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG OIAdIKATIES TTOU
QAVTOTTOKPIVOVTaI GTOUG KIVOUVOUG AuTOUG KOl ATTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKI) KAl KATAAANAQ
yia va mapéxouv Bdaon yia 1n yvwun pag. O Kivduvog pn eviotmopoU oudiwdoug CPAAPATOS TTOU OQEIAETAI O
atrdTn gival uynASTEPOG aTTO AUTOV TTOU OQEIAETaI 0€ AABOG, KABWG N aTTATN PTTOPEI va EUTTEPIEXEI CUMTTAIYVIA,
TTAQCTOYPAQia, EOKEPUEVES TTAPAAEIWEIG, Weudeig DlaBeRaIWOEIS i TTAPAKAUWN TwV BIKAIBWY E0WTEPIKOU
eAEyxou.

. KaTtavooupe TIG DIKAIDEG ETWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWYV B1adIKaTIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG 61 e OKOTTO TNV dIATUTTWON YVWHNG £TTi TNG
ATTOTEAEOUATIKOTNTAG TWV OIKAIDWYV ECWTEPIKOU EAEYXOU TNG ETaipeiag.

. AgloAoyoUpe TNV KATaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JEBOGdwV TToU XpnaoigoTroiénkav Kal To eUAoyo
TWV AOYIOTIKWYV EKTIUAOEWV KAl TWV OXETIKWY YVWOTOTTOINCEWV TTOU £yIvav aTTd T0 AIOIKNTIKO ZUPBOUAIO.

. Atro@aivopaoTe yia TNV KAataAANASGTNTA TNG XPrRong atod 1o AIoIKNTIKO ZuuBoUAIo TNG AOYIOTIKAG apxnS TNG
ouvexICouevng d0paocTnPIOGTNTAG KAl JE BACN TA EAEYKTIKA TEKUAPIA TTOU OTTOKTHBNKAV YIQ TO £GV UTTAPXEI
ouc1WoNG aBeBaIdTNTA OXETIKA UE YEYOVOTA ] CUVONKEG TTOU UTTOPEI va UTTOdNAWVOUV ouciwdn aBepaidTnTa
WG TTPOG TNV IKavoeTnTa TNG ETaipeiag va ouvexioel Tn dpactnpidotntd Tng. Edv cuptrepdvoupe 611 ugioTaTtal
ouo1wodnG aBeBaidTNTa, EiNAOTE UTTOXPEWMEVOI GTNV €KOEON EAEYKTH VO ETTIOTACOUNE TNV TTPOCOXI OTIG
OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATAOTACEWYV i €AV QUTEG 01 YVWOTOTTOINCEIG Eival AVETTAPKEIS va
d1a@OPOTIOINCOUE TN YVWHN Jag. Ta cuptrepdopatd pag BacifovTal € EAEYKTIKG TEKURAPIA TTOU ATTOKTWVTAI
MEXPI TNV NUEPOMNVia TNG €KBeaNG eAeyKTH. QOTOCO, HEAAOVTIKG YEYOVOTA ] TUVOAKEG EVOEXETAI VA £XOUV WG
atmmotéAeopa n Etaipeia va travoel va Asitoupyei wg ouvexiCouevn dpaotnpioTnTa.

. AgiohoyoUpe Tn OUVOAIKN) TTapouadiacn, Tr dopn KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWV,

OUNTTEPIAQUBAVOUEVWV TWV YVWOTOTTIOINCEWY, KOBWG Kal TO KATA TTOCO Ol OIKOVOUIKEG KATAOTATEIG
QATTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG KAl T YEYOVOTA UE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaan.

MeTatu GAwv BepdTwy, KolvoTToloupue aTo AloIKNTIKO ZupBouUAio, To oxedlalduevo eUpog Kal TO XPovodidypauua Tou
eAEyyoU, KOBWG Kal GNPAVTIKA EUPHUATA TOU EAEYXOU, CUNTTEPIAQUBAVOUEVWY OTTOIWV CNPAVTIKWY EAAEIYPEWY OTIG
OIKAIBEG e0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN OIAPKEIA TOU EAEYXOU HAG.

‘EkBeon €1mi GAAWV VOUIKWYV KOl KAVOVIOTIKWYV ATTAITAGEWV

O1 epyaaoieg Tou ekTeAéoape OXeTIKA pe TNV ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupouAiou avagépovTal
avwTépw, aTnv TTapdypa@o «AAAEG MNMAnpopopieg».

—— ABnva, 9 OkTwRpiou 2026
MpdigyouwTepyaoucKouTrepg
Avwvupun EAgykTiki ETaipeia

Opkwroi EAeykTég NoyIoTEG
Newo. Knoioiag 65

O OpkwTt6g EAeYKTAG AoYIOTHG

15124 Mapouoi AnuniTpng MaroiaAng
AM. ZOEA 113 A.M. £OEA 51851
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. OLKOVOULKEG KATAOTAOELC

Katdotaon anoteAEOCHATWY

PROTERGIA MPOMHOEIA & EMMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

(Mooa oe €) 1/1-31/12/2025 1/1-31/12/2024
NwAnoeLg 17 84.803.193 105.572.568
Kootog NwAnBévtwv 18 (82.069.577) (104.663.294)
Mikto KEpSog 2.733.616 909.274
KaBapd anotéleopa amnod napdywya (5.667.950) 33.644.619
Nound €008a EKUETAAANEVONG 19 629 17.794
Nound €€0da eKUETANAELONG 19 (74.184) (338.685)
(3.007.890) 34.233.002
Xpnuatootkovouka Ecoda 20 291.802 76.721
Xpnuatootkovouika EEoba (488.761) 0
Képdn npo popwv (3.204.849) 34.309.723
Dbpog eLcodnpatog 21 534.606 (8.182.370)
Képdn petd and ¢poépoug (2.670.243) 26.127.353

OL ETLOUVOTTTONEVEG ONUELWOELG TapaTiBevtal otig oeAibeg 18-38 kal amoTteAoUV AvaMOOTIAOTO UEPOG AUTWY TWV

OLKOVOULKWYV KATAOTACEWV.

ETr/OLEG OLKOVOULKEG KATAOTAHOELC Ylat TNV TteEpiodo

arto 1" lavouvapiou 2025 éwg 31" AskeuBpiov 2025



Katdotaon ZUYKEVIPWTLKWY CUVOALKWY E0O06WV

PROTERGIA MPOMHOEIA & EMMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

(Mooa oe €) 1/1-31/12/2025 1/1-31/12/2024
Nouwnd cuvoAikd £écoda xpriong Letd ¢popwv:
KaBapd AnoteAéopata xprong (2.670.243) 26.127.353

ZUYKEVTPWTLKA GUVOALKA £008a XprRong (2.670.243) 26.127.353

OL EMOVVONTOUEVEG ONUELWOELG TtapaTiBevral ot oeAideg 18-38 kal amoteAoUV AVOTOOTIOOTO HEPOG OUTWV TWV

OLKOVOULKWYV KATAOTACEWV.

ETr/OLEG OLKOVOULKEG KATAOTAHOELC Ylat TNV TteEpiodo

arto 1" lavouvapiou 2025 éwg 31" AskeuBpiov 2025
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Katdotaon XpnuotoolkovouLlkng O£ong

(Mooa oe €)

Ztowyeia Evepyntikov
Mn KukAodoprakad Itotxeia Evepyntikou
Auvla Meplovotakd ITolxeia

EmevdUoelg 2 OuyaTpIkEC ETLELPrOELG

KukAodoplakd Ztowxeia Evepyntikol
MeAdteg Kal AOUTEG EUMOPIKEG ATIOLTI OELG
NOUTEC ATTAUTAOELG

Mapdywyo XpnUATOOLKOVOULKA ZToLXEla

Tapelakd Stabéoa kat Looduvaua

Ztowyeia Evepyntikol

161a Kedpalata & YroxpewoeLg
161a Kedparaia

MeToxLko kKedAaAato

Yrnep To Aptio

Nounad anmoBepatika
AnoteAéopata Eig Néov

161a Kedparaia

MakpomnpoBeopueg YOXPEWOELG
AvaBal\opevec DopoAoyLKEG YTIOXPEWOELS

MakpomnpOOeopueG YIOXPEWOELG

Bpaxunpo0sopeg YOXPEWOELG
MpounBeUTEG KOl AOUTEG UTIOXPEWOELG
Tpéxouoeg DopPOAOYLKEG YTIOXPEWOELG
BpaxumpoBeoueg AavelaKEG YTIOXPEWOELG
NOUTEG UTIOXPEWOELG TIPOG CUVEESEUEVA LEPN
Nounég BpayumpoBeoueg YIOXPEWOELG

Bpaxunpo0sopeg YOXPEWOELG

Z0VOAO UTIOXPEWCEWV

1610 Kedpalara & YoxpewoeLg

10

11

12
12
12

13

14
15
14
16

14.680
2.705.000
2.719.680

8.137.503
5.768.879
37.720.992
51.627.374
54.347.054

69.654
15.000
22.523
41.494.424
41.601.601

7.030.390
3.333.269
2.265.000
116.794
12.745.453

12.745.453
54.347.054

PROTERGIA MPOMHOEIA & EMIMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

31/12/2025 31/12/2024

14.680
2.705.000
2.719.680

14.652.988
7.716.598
2.379.616

32.275.271

57.024.473

59.744.153

69.654
15.000
22.523
44.164.667
44.271.844

523.515
523.515

4.646.616
7.667.790
311
2.265.000
369.077
14.948.794

15.472.308
59.744.153

OL ETLOUVOTTTONEVEG ONUELWOELG TapatiBevtal otig oelibeg 18-38 kal amoteAoUV avanmOoTAoTO UEPOG AUTWY TWV

OLKOVOULKWYV KATAOTACEWV.

ETr/OLEG OLKOVOULKEG KATAOTAHOELC Ylat TNV TteEpiodo

arto 1" lavouvapiou 2025 éwg 31" AskeuBpiov 2025
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Katdaotaon petapoAwv 1diwv kepalaiwv

PROTERGIA MPOMHGOEIA & EMMNOPIA HAEKTPIKHZ ENEPTEIAZ AE

MeTtoxLKO Ynep to ANound AnoteAéopata

Z0volo

(Nocd o €) kedpalaio Aptio QMOOEATIKA Ewg Néov

69.654 15.000 (23.823) 18.083.660 18.144.491

YnéAowta katd tnv 1/1/2024
KaBapd AnoteAéopata xprnong - - - 26.127.353 26.127.353

MetaBoAég amoBepaTikwy (46.346) -
Yn6Aouro téloug 31/12/2024 44.164.667 44.271.844

44.164.667 44.271.844
YnéAoura katd tnv 1/1/2025

KaBapd AmoteAéopata Xpriong - - - (2.670.243) (2.670.243)
YnéAouro téAoug 31/12/2025 41.494.424 41.601.601

OL ETMLOUVOTTTONEVEG ONMELWOELG TtapaTiBevtal otig oeAibeg 18-38 kal amoteAoUV avanmdomaoTo LEPOG AUTWV TWV

OLKOVOLLKWYV KOTOOTAOEWV.
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Katdotoon TOHELaKWY pOwV

(Mooa o€ €) 1/1-31/12/2025 1/1-31/12/2024

Topelakég poég anod AELTOUPYLKEC SPAOTNPLOTNTES

Képén Neprodou (2.670.243) 26.127.353
Mpooapuoyn yia:

D6po (534.606) 8.182.370
‘Ecoda TOKWV (291.802) (76.721)
‘E€oda TOKWV 488.761 -
JUVOANQYLOTIKESG TNULEC - 226.378
AoyLoTIKA KEPSN Ao AMOTINCN TTAPAyWY WY - (2.379.616)

(3.007.890) 32.079.764

MetaBoAég KepaAaiou Kivnong

(AVEnon) / peiwon anattioswyv 12.200.878 (17.507.307)

AUEnon UTIOXPEWOEWVY 3.175.333 6.935.253
15.376.210 (10.572.055)

TOUELOKEG POEG OO AELTOUPYLKEG SPOAOTNPLOTNTEG 12.368.321 21.507.709
PROTERGIA MPOMHOEIA & EMIMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

(Mooa os €) 1/1-31/12/2025 1/1-31/12/2024
TopelokéG poEC oo AELTOUPYLKEC SPAOTNPLOTNTES

TaUELAKEG POEC ATIO AELTOUPYIKEG SpAOTNPLOTNTEG 12.368.321 21.507.709
KatapAnBévteg tokol (488.761) -
KatapAnBeic popog elcodrpatog (10.058.910) (1.993.226)
KaBapég Tapelakég poEg and AELTOUPYLKEG SpaoTNPLOTNTES 1.820.650 19.514.483
KaBapég Tap. poég and enevéutikég 5p/teqg

AlEnon petoxwkoL kedalaiou Protergia Energy Albania - (100.000)
Tokol Tou elompaxdnkav 291.802 76.721
KaBap£g TaUELAKEG POEG ATLO EMEVOUTIKEG SpaoTNPLOTNTES 291.802 (23.279)
KaBapég Tau. poég and xpnuatodotikég p/Teg

KaBapn (Heiwon)/avénon BpaxumpoBeouou tpaneltkol Savelopoy 3.333.269 (1.966)
AUENON UTIOXPEWOEWV TTPOG UETOXOUG - 2.000.000
KaBapég TaUELAKEG POEG ATIO XPNUATOSOTIKEG SpAOTNPLOTNTEG 3.333.269 1.998.034
KaBapn avénon ota tapelakd dtabéopa Kat .ooduvapa 5.445.721 21.489.238
Tapelakd Sltabéotpa kal .ooduvapa atnv apxr tThg neplddou 32.275.271 10.786.033
Toapeiokd Stabéoua Kat LooSuvapa oto TEAOG TG TEPLOSOU 37.720.992 32.275.271

OL EMLOUVANTOUEVEC ONUELWOELC TOpaTiBevTal oTIG oeAideg 18-38 Kal amoTeAOUV AVATTIOOTIAOTO PEPOC AUTWY TWV

OLKOVOULKWYV KATAOTACEWV.
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INUELWOELG €Ml TwV OLKOVOULKWV Kataotaocewv

1. Frevikég NMAnpodopieg

H «PROTERGIA ANQNYMH ETAIPEIA MPOMHOEIAZ KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ» (PROTERGIA ENERGY
A.E., oto edefng n «Etalpeia») SpuBnke to 2009. H Etaipela €xeL tnv €6pa tng oto Anupo Apapouciou
(APTEMIAOZ 8, 151 25) kat eival eyyeypaupévn oto Epmoplkd Kat Blopnxaviké EmipeAntiplo ABnvwv, otn
AteVBuvon Mntpwwyv kot Avamtuéng MAnpodoplakwy Iuotnudtwy, TuAua: Mntpwou/Ynnpeoia M.E.MH., ue
AplOud Mntpwou I.E.MH. : 009084101000. OL OLKOVOULKEG KOTAOTAOELS yla Tn xpnon mou €Ange tnv 31
AekepPpiov 2025 gykpibnkav amo 1o A.Z. otig 09.10.2026. OAa ta mood avadépovral o€ Eupw.

311G 31.12.2025, povadikog pétoxog tng Etatpeiog ntav n Protergia ©spponAextpikn Avwvupun Etatpeia, n omoia
avnkel katd 100% otov Outho Metlen Energy & Metals (edefng o «Ouog»). Aev éxel umdpéel PeTaBoAr otn

METOXLK) ouvBeon tng ETatpeiag.

H Etatpeia Spaotnplomoleitat otov kKAado tng HAekTpLkA¢ EVEpyeLag Kal oL KUPLEG SpaoTtneLOTNTEC adopouv
a.Ecoda and mpatelg epmopiag Kal SLampayATEUONG NAEKTPLKAG EVEPYELAG

B. ZUMMETOXA OTN OTPOTNYLKI HUETPLACUOU TOU KLWWEUVOU EUTMOPEUMATWY Yyla TN Melwon Tng aotdbelag twv
TAMELAKWY POWV Tou Ouihou péow cupPolaiwv peAAovTikig ekmAnpwong («forwards») mou adopoulv Boelg

ayopdc («long position») kat twAnong («short position») HAektpLkn g Evépyetlac.

INUELWVETAL OTL TA OLKOVOULKA otolxeia tng Etalpelag evomolovvtal ano tnv Metlen Energy & Metals A.E. pe
£€6pa 1o Apapouotlov Attikng Katl tTnv Metlen Energy & Metals Plc pe €6pa to Aovbdivo AyyAiag pe tn puéBodo tng
OAKN¢ evomoinong. OL eVOTOLNUEVEG KOTAOTAOELG €lval OVOPTNUEVEG OTO emionuo site tng Metlen Energy &

Metals (https://www.metlengroup.com)

2. 20voyn CNHUAVTIKWV AOYLOTIKWY apXWV

Ot BaolkEG AOYLOTIKEG apXEG Tou edappdodnkav Katd tn oUVTOEN AUTWVY TWV OLKOVOULIKWY KOTOOTACEWY
neplypacdovtal mapakatw. AUTEC oL apxeg €xouv edapuocBel Pe OUVEMELX yla OAEC TI( TEPLOSOUC TOU
napouclalovral.

2.1 MN\aiolo KATAPTLONG TWV OLKOVOULKWY KATAOTACEWV

Ot Owkovoutkég Kataotaoelg tng Etatpeiag («OKOVOULKEG KaTaoTAoELg») £xouv KaTapTloTtel cuudwva pe ta Aebvn)
Mpotuma Xpnuotoolkovoulkng Avadopadg (ANXA), onwg autd €xouv uloBetnBel amd tnv Eupwnaikn Evwon (EE), kat
o€ ouppOpdwon e Tnv EAAnvikn NopoBeoia.

OL OkovopLkéG Kataotdoelg kaAumtouy thv xprion 01.01.2025 — 31.12.2025 kat £xouv cuvtaxBel BAoel TG apxnG Tou
LOTOPLKOU KOOTOUG, €KTOG eav avadepetal Sladopetikd, kal mapouoialovtal o Eupw, TO VOULOPA OTO OTolo N
Etatpeia Ste€ayel TG ouvaAlayEg Tng oto MAALCLO TNG cUVABOUG EMIXELPNUATIKAG TNG dpaoTtnplotntag. OAeg ot aieg
oTpoyyuAomoloUvTal otnv MANCLESTEPN LovAda, EKTOG eAv avadépetal SLadopeTIKA.

OL BOOLKEG AOYLOTIKEG QPXEC TIOU €POPUOCTNKAV YLOL TV KOTAPTION Twv Olkovoplkwy Kataotdoswyv napatibevratl

TaPaKATW. OL apPXEC QUTEC £POPUOOTNKOV OCUVEKTIKA OE OAEG TIC TMEPLOGOUC TIOU TopoucLlalovtal, £KTOG €AV
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avadeépetal Stadopetikd. Ol KplOLUEG AOYLOTIKEG EKTLUNOELG KOl OL KUPLEG TNYEC oPefalOTnTAC EKTIUNOEWY
napatiBevtal MopakATw. Ta TMPAYUATIKA anoTeAéopata evOEXETOL va SLAdEPOUV ATMO QUTEG TIG EKTLMNAOELG. Ol
EKTLUAOELG Kal oL UTIOKE(pevEG TtapadoxEG emavefetalovtal o TAKTIKA Bdon. AvaBewprnoelg AOYLOTIKWY EKTLUACEWVY
avayvwpilovtal otn xpnon Katd Tnv omoia mpaypatonoleital n avabewpnon, dv n avabewpnon adopd Povo tv
TpEYouoa Meplodo, 1 oTNV TPEXOUOA Kal OTL KEANOVTIKEG TIEPLOSOUC, €dv n avabswpnon ennpedlel Kot TG dUo
TepLOdouc.

H Aloiknon emavefetdlel TOKTIKA Kol ovaOewpel, OTIOU KPIVETAL AmaPAitnTO, TIG AOYLOTIKEG KPILOELG TToU emnpedlouv
ONUOVTIKA TO TOOA Tou avayvwpilovial ot OWKOVOUIKEG KaTtaoTtdoelg, KoBw¢ Kol TG EKTIMAOCELG TOU
xopoktnpilovtat wg "kplowweg ektunoelg”, Adyw TtnNg SuvatotnTAG TOUG Vva  08NYyHOOUV O€ OUGCLWOELG
QVOTTPOCOPLOYEC OTLG OLKOVOULKEG KaTaoTAoelg. Ol KPIOLUEG AOYLOTIKEG EKTIUAOELG KAl TTOpaSOXEG TTOU EVIOTIOTNKAV
and tn Awiknon mopatiBevral otn Znueiwon 2.2. H emionun yAwooa twv OKOVOULKWY Kataotdoswv eival n

EAANVIKN.

Apxn} Tng ouvéxiong tng Spaoctnprétntag (going concern)

OL OLKOVOULKEG KaTaoTAoELG £X0UV KOTAPTLOTEL BAOEL TNG ApPXNG TNG CUVEXLONG TG dpaatnpldtntag (going concern).
Katd tnv uloBEtnon TNG apxng QAUTAG YL TNV KATtAapTion Twv Olkovoulkwy Kataotdoewv, n Atoiknon €hafe umoyn t
XPNHOTOOLKOVOULKN amodoan Kal Tn GUVOALKN Xpnuatoolkovoulkn 8éon tng Etalpeiag kotd tn Stdpkela tng xpnong,
KaBwg kot TNV moootik afloAdynon NG PBLWOLMOTNTAG TNG O OUVAPTNON ME TOUG KUPLOTEPOUG KLvSUVOUg,

CUUTEPNOUBAVOUEVWY QUTWVY TIOU GXETITOVTAL UE TNV KALLOTIKA oAAAyr) KaL TLG TPOodaTeG YEWTIOALTIKEG EEAIEELG.

Ofépata KAtpatikig AAAayig
H Etalpeia efetalel Bépata mou oxeti(ovral pe To KA O eKTLUNOELG Kol UTIOBECTELS, Omou Xpeldletat. Auth n
aflohoynon meplhappavel éva supl dacpa TMBAVWY EMUMTWOEWY OTOV OUAO TOC0O AOYyw ¢GUuUCIKwV OGO Kal

UETABATIKWV KLVSUVWV.

2.2 AN\ay£G 0€ OUOLWSELG AOYLOTLKEG TTOALTLKEG

H Etalpela €xeL uloBetroel OAEG TIC OXETIKEG TPOTIOTOLNOELG OTA UPLOTAPEVO TIPOTUTIA KOL TL( €PMNVELEG TTOU
ekb0BnKkav amd To JupPoUAlo AleBvwv Aoylotikwv Mpotiumwy, Onmwg €xouv eykplBel amd tnv EE, kal eivatl
ebapUOOTEEG Yla €TAOLEC TtePLOSOUG Tou apXllouv TNV | UeTA TV 1n lavouapiou 2024 kat 2025, xwpic ouowwdn
EMIMTWON OTA AMOTEAECUATA TNG ) OTN XPNHOTOOLKOVOULK TNG B£0n, €KTOC amd o6oa avadEpovial mopakAtw. H
Etalpeia dev edpdpuooe TIC AMALTHOELS OMOLWVENTIOTE AAWY TPOTUTIWY 1 EPUNVELWY ToU gixav ekdoBel aAAa Sev
arattovvtav va uloBetnBolv amd tnv Etatpeia katd tnv nuepounvia AREng tng xpriong. Asv éxouv ekdoBel aAa

TPOTUTIA 1} EPUNVELEG TTOU avapéveTal va £xouv ouolwdn emintwon otig Etalpkég OKOVOULKEG KATaoTAOELS.

2.2.1 Néa AOYLOTIKA TIPOTUTIAL KOl TPOTIOTIOLNOELG UPLOTAUEVWV TTPOTUTIWV Ta OoTtoia £Xouv TeBEeL o€ LOXU Ko £xouv

uLoBeTNOEL ad thv Evpwnaikiy Evwon
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Toa akolouBa véa Mpotuma, Aleppnveieg Kol Tpomomnolnoelg MNpotunwy €xouv ekdoBel amd to TuppouAlo AleBvwy
Noylotikwv Mpotunwv (IASB), €xouv utoBetnBel amd tnv Eupwnaikni Evwon kat n epappoyr Toug lval UTOXPEWTIKNA

ard tnv 01.01.2025 A petayevéotepal.

AAN 21 «OuL Emudpacelg twv MetaBoAwv ot Tuvallaypatikés lootiuieg» (Tpomomotnoslg) - Mn Suvatotnta
avtaAdayng vopiopatog (edpappdletal otig £TROLEG MEPLOSOUG TTOU §EKLVOUV TNV i) META TRV 1n lavouapiou 2025)
OL TPOTIOTIOLAOELG amattolV amd TiG €Talpeleg va ebapolouV Lol GUVETH TPOGEYyLon otnv afloAdynon Tou AV eva
VOULOMO Mmopel va avTaAAAooeTaL Pe GAAO VOULOMA Kal, Otav &gv pnopel, otov KaBoplopd TNG CUVAANQYUATIKAG
Lootiuiog mou Ba xpnoomnolnBel Kol TwV YVWOTOTIOLOEWY TIOU TIPEMEL va TtapExovtal. H tpomomnoinon dev elxe

emnintwon otig OIKOVOULKEG KaTaoTAoELS.

2.2.2 N€a AOYLOTIKA TTPOTUTIOL TPOTIOTOLNOELG UPLOTAUEVWVY TTPOTUTIWY Ta onoia Sev €Xouv akopa TeBel o oYL N
6ev £xouv uLoBeTN Ol and thv Evpwrnaiki Evwon

Ta akdéhouBa véa Mpotuma, Aleppnveieg Kat tpomomnotioelg Mpotumwyv €xouv ekdoBei amod to TuppouAlo AleBvwv
Noylotikwyv Npotunwv (IASB), aA\a eite Sev €xouv akoun tebel og LoxL eite dev £xouv uloBeTNOel amd tnv Evpwnalikn

‘Evwon.

ANXA 18 «Napouciacn kat N'vwotonoinon otig Owkovoputkég Kataotdosig» (epappoletal otig eTNOLEG AOYLOTIKEG
MEPLOSOUG IOV §EKLVOUV TNV 1) META TNV 1N lavouapiou 2027)

To ANXA 18 ekb66nke tov AmpiAio tou 2024. KaBopllel TIC QMALTAOELS YLA TNV TIAPOUCLOON KAl TIG YVWOTOTIOLOELG
OTLG OLKOVOUIKEG KATOOTAOELG, Kol avtikadiotd to AAM 1. ¥toxog tou elval va SleUKOAUVEL TOUG EMEVOUTEG va
OUYKPLVOUV TIG €MLSO0ELG KAl TIC UEANOVTIKEG TIPOOTTIKEG TWV ETALPELWY, TPOTOMOLWVIAG TLG ATMALTHOELS yld TV
napoucioon Twv MAnpodopLwY OTIE KUPLEG OLKOVOULKEG KOTAOTACELG, LOLAITEPA OTNV KATAOTOON ONMOTEAECUATWY. TO
VEO TIPOTUTO:

e Anawel tnv mapouciaon 6U0 VEwvV KABOPLOPEVWY UTIOCUVOAWV OTNV KOTAOTOON OTOTEAECUATWY -
Aewtoupylka kEPSN Kal KEPSN TP amd TN xpnuatodotnon Kol Toug $popoug slLcodnuatog. Amalttet
yvwotonoinon twv dsiktwyv anodoong mou kabBopilovtal and tn dlolknon MLOG €Talpsiag - umoouvoAa
€006wv Kal £€66wv Tou dev pocdlopilovtat amd ta AMXA mou mepAapBAvovTal oTLG SNOCLEG ETILKOLWVWVIEG
yla va Kowormoljoouv tnv amodn tng Sloiknong ylo TNV olkovoplkn amodoon plag etatpeiag. Ma tnv
npowBnon t¢ Stadavelag, pla etatpeia Ba mpénel va mapéxel oupdwvia PLETAlD aUTWV TWV HETPWV KOL TWV
GUVOAWV 1 TWV UTIOCUVOAWV Ttou kaBopilovtal amo ta AMXA.

e  EvioyUel TG amaltioelg yia tTn ocuvabpolon Kal tov Slaxwplopo tng mAnpodopilag ya va Bondroel pa
etalpeia va mapéxel xpnoteg mAnpodopleg.

o Amattel meploplopéveg alayEG OTNV KATAOTAON TAUELNKWY POwWV yla T BeAtiwon tng cuykplouotnTog,
kaBopilovtag éva CUVEMEC ONUELO EKKIVNONG yla TNV EUpEcn HEB0SO MapouciacnG TOUELOKWY POWV OO
AELTOUPYIKEG SPACTNPLOTNTEG KAL KOTAPYWVTAG TLG EMAOYEC LA TNV TAEWVOUNON TWV TAUELOKWY POWV TOKWY

KOl LEPLOUATWV.
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To véo mpotumo €xeL avadpoutkn edappoyn. H Etalpeia e€etalel tnv enibpaocn tou AMNXA 18 otic OLKOVOULKEG TNG
Kataotdoelg. H uloBétnon tou AMXA 18 «Mapouciaon kat Nvwaotomoinon ot OIKOVOULKEG KATAOTACELG» QVAEVETOL
Va EMNPEACEL KUPLWE TNV Ttapouaciaon Kol TN CUYKEVTPWON TWV OTOLKEIWV OTNV KATAOTAON GUVOALKOU €L00SAATOG
KOl TI OXETIKEC YVWOTOTIOLROELG, XWPIC va aVOUEVETAL OUCLACTLKN EMiSpacn otnv XPNHATOOoLKOVOuLKN Béon 1 ta

ouvoALKA k€pdn tn¢ Etatpeiag.

Tpomnomnouoslg oto ANXA 9 kat oto AMXA 7, «ZuuBaocsilg mou avadEpovtal o NAEKTPLKA TTApaywyn ou oXeTileTal
ue puoka dpatvopevar (Contracts Referencing Nature-dependent electricity) (LoxUouv yla etoleg neplodoug mou
apxi¢ouv tnv | petd tnv 1n lavouvapiou 2026)

AUTEG OL TPOTIOTIOLCELG LOXUOUV LOVO YLOL CUMPBACELS TTOU €KOETOUV [LLAL OLKOVOWLKA OVTOTNTA O HETABANTOTNTA TNG
UTIOKELLEVNG TTOOOTNTAG NAEKTPLKNG EVEPYELAG, €MELSN N TINYR TNG TOPAYWYNG TNG €€apTATAL A0 OVEEEAEYKTEG
dUGLKEC CUVONKEG (OMWGE 0 KALPAG), KAL CUYKEKPLUEVO OVO yLa TNV NAEKTPLKY VEpyELa KaBauth (e€olpoupévwy Twv
TUOTOMOLNTIKWY NAEKTPIKAG evEPYeELag). OL oupBAcelg mou guminmtouv oto nedio edapuoynig mepthappavouv tOoo
oupBaoelg ayopdg n mwAnong, ¢uolkng i ewovikng mapadoong (physical or virtual), nAekTplkAg evépyelag mou
e€aptdrtal and GuolkoUg apAyovTeg, 600 Kol XPNUATOOLKOVOULKA HECH TIOU avadEPovTal 0TNV NAEKTPLKY EVEPYELQ.
OL TPOTIOTOL OELG:

Q) avtlleTwri{ouv Tov TpOmo edapuoyng Twv amaltnoewyv «dilag xpriong» tou AMXA 9 yia ZuuBacelg MwAnong
HAektpkng Evépyelag pe duaoikn mapadoaon (physical PPAs)

B) emitpémouy TN AOYLOTLKI) AVTLOTABULONG, €AV QUTEG OL GUMPBATELG XPN OLLOTIOLOUVTOL WG LECO AVTLOTABULONG, Kal

V) ELOGYOUV VEEC QTIOLTHOELG YVWOTOMOLNOEWV cUdwva He To AMXA 7 mou BonBoulv Toug emevSUTEG VOl KOTAVO|OOUV
NV enidpacn AUTWV TWV CUPBACGEWV GTNV OLKOVOULKH armdS0a0n Kal TLG TOUELAKEG POEG HLOC ETALPELAG.

OpLopEVEG Ao TIG TpoTonoLn oelg edpappolovral HeANOVTIKA, VW AAAEG epapuolovial avadpouKa.

H Etalpela efetalel tnv emibpaocn Twv Mapamdvw TPOMOMOLNCEwWY OTL OLKOVOULKEG TNG KOTAOTACELS av Kal Sev

OVOLEVETAL VA €XOUV KAl 0UOLACTIKNA EMIMTWON.

ANXA 19 «Ouyatplkég Xwpig Anpdoia EuBuvn: N'vwotonoltoelg» (epapproletal oTig ETHOLEG AOYLOTIKEG TEPLOSOUG
Tou §eKLVoUV TNV | LeTA TV 1n lavouapiou 2027)

To AMNXA 19 ekd66nke to Mdawo tou 2025. ETTpENEL OTIG BUYATPLIKEG PE UNTPLKN TIou edappolel ta AMNXA ot
EVOTIOLNUEVEG OLKOVOULKEG TNG KOTOOTAOELG va epapudlouv ta AMXA pHe UELWHEVEG ATMOLTNOELS YVwOoTomoinong.
Edapuoletal oe emAEELUEG BuyaTPLKEG TTOU ETUAEYOUV VA ULOBETCOUV TO MPOTUTIO OTLG EVOTIOLNMEVEG, OTOMIKEG
MEUOVWHEVEG OLKOVOULKEG TOUG KOTAOTAOELS. EMAEELEG BuyaTplkég elval ekeiveg ou Sev €xouv Snuooila eubuvn
(onmwce nepypadetal oe oxetikn mapdypodo oto AMXA yia Mikpég kot Meoaieg OVTOTNTEG) KAl AVIKOUV OE UNTPLKN
TIOU TIPOETOLUALEL KAl SNUOCLEVEL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG cUPwVA pe Ta ANXA. AUTEG oL BUYOTPLKEG
Ba ocuveyloouv va ebapuolouV TIC ATMOLTHOELS OVAYVWPLONG, EMLUETPNONG KAl Ttapouciaong oto dAa AMXA, aAAd
UToOpOUV VA QVTIKATAOTAOOUV TIG QTALTAOCEL YVWOTOMOINONG O QUTA Ta TPOTUTIA HUE MELWHEVEG OITOLTHOELG
yvwoTtonoinonc.

To véo TMPOTUTIO ETUTPEMEL OTIG OUYATPLKEC va TNPOUV HOVO £va GUVOAO AOYLOTIKWY OpXElwv—yla va
OVTOTTOKPIVOVTAL OTL AVAYKEG TOOO TNG MNTPLKAG TOUC ETALPELOC 000 KOl TWV XPNOTWV TWV OLKOVOULKWY TOUG
KOTOOTACEWVY; KOl HELWVEL TIG AMALTAOELS yvwoTonoinon¢—To AMNXA 19 emTpENEL HELWHEVEC YVWOTOMOLNOELG TIOU

TaLpLalouv KAAUTEPQA OTLG OAVAYKEG TWV XPNOTWY TWV OLKOVOULKWY TOUG KOTAOTACEWV.
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To véo mpoOTUMOo €xeL avadpoulkn edapuoyr). Asv €xel akoun uwoBetnBel amd tnv EE. H Etalpeia sfetdlel tnv

enibpaon tou AMXA 19 otig OKOVOULKEG TNG KATAOTACELG.

ZTOXEVUEVEG TPOTIOTIOLOELG ota AMXA 9 kat AMXA 7, «XpnNUOTOOLKOVOULKA péoan: MNvwotonot)oelg» (epappoleton
OTLG ETNOLEG AOYLOTLKEG MEPLOSOUG IOV EEKLVOUV TNV N HETA TV 1N lavouapiov 2026)

OL tpormonotroelg ek660nKav To Mdto Tou 2025 kat opilouv Ta MAPAKATW:

(a) Steukpwilouv TNV nuUepounvio avayvwplong kot malong avoyvwplong OPLOREVWY  XPNUOATOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWY, LE LA VEQ €EAIPEDCN VLA OPLOUEVEG XPNILATOOLKOVORLKEG UTIOXPEWOELG
Tiou Stakavovilovtal HEow NAEKTPOVIKOU CUCTAUATOG LETOPOPAG LETPNTWY,

(B) SieukpuviZouv kat mapéxouv mepattépw Kabodrnynaon yla thv afloAdynacn Tou Katd mOcoV £va XpnUATOOLKOVOULKO
TIEPLOUGCLOKO OTOLXELO TTANPOL TO KPLTAPLO YLO ATTOKAELOTIKA MANPWHEG KEPaAaiou kal TOKwv (SPPI),

(y) mpooBEToUV VEEG YVWOTOTIOLNOELG IO OPLOMEVA HECA HE CUMBATIKOUG OPOUG TIOU UIopoUV va alldéouv Tig
TOUELAKEG POEC (OTTWC OPLOUEVO LECQ IE XOPAKTNPLOTLKA TTIOU GUVSEOVTAL LE TOUG OTOXOUG emiteuéng ESG) kat

(6) emikapomolovV TIC YWVWOTOMOLAOELG YLa CUMUETOXLKOUG TITAOUG TIOU ETILUETPWVTAL 0TNV eVAoyn afla Léow Aoutwy
oUVOAKWYV ec0dwv (FVOCI).

‘Otav Lo OLKOVOULKY ovtotnta edapuolel yia mpwtn ¢popd TG TPOTOMOLOELS, SV AALTETAL VA EMAVASLOTUTIWOEL
CUYKPLTLKEG TTANPOdOPIEG KOL ETITPETETAL VA TO KAVEL LOVO €AV €ival Suvatov xwplig Tt xpnon tng K TwV UCTEPWV
arnoktnBeioag yvwong.

OL tpomomnoloelg 6ev €xouv akopn uloBetnbel amd tnv EE. H Etawpesia Oa efetdoel Tnv emimtwon OAwv Twv

TAPATAVW OTL OLKOVOULKEG TOU KOTOOTAOELG, av KOl SEV AVAEVETAL VO EXOUV KOLA.

Etnoleg BeAtwiwoelg os AMXA Topog 11 (epappolovral otig €THOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKIVOUV TNV 1) ETA
v 1 lavouapiou 2026)

OL tpomonotnoelg mepthapPfavouv Sleukplvioelg, amhouotevoel;, Sdlopbwoelg kol aAAAyEG TOU OTOXEUOUV OTN
BeAtiwon tng ouvémelag 5 Mpotumwv AMXA Kal oUyKekpLUéEva oto AMXA 9 «XpnUOTOOLKOVOULKA Héoa», AMXA 1
«Mpwtn Edapuoyn tTwv AeBvwy Mpotunmwyv XpnuUaToolKOVOULKAG Avadopds», AMXA 7 «XpnUOTOOIKOVOULKA UECQ:
l'vwotomotnoelg», AMXA 10 «Evomouwnpéveg Olkovopulkeg Kataotaoelg» kot AAM 7 «Katdotaon Tapelokwyv Powvy.
Kapia amd autég Sev avapévetal va €(0UV ONUOVTIKA emimtwon otlg Evomotnuéveg OKovoukéG KataoTtdoelg tng
etalpeiag. OL tpomomnolioelg Sgv £xouv akOun vloBetnBel amo tnv EE. H Etalpeia Ba e€etdoel Tnv enintwon 6Awv Twv

TAPATAVW OTL OLKOVOULKEG TOU KOTOOTAOELG, av KOl €V AQVAPEVETAL VO £XOUV KOLA.

Tpomnomnoujoels oto AAMN 28, ‘Emevduoelg os Zuyyeveic Emixelprioelg ko Kowonpagieg’ (edbapuoletal otiq €TNOLEC
AoyloTikég meplddoug tou EekvolV TNV 1 UETA TV 1N lavouapiou 2027)

Tov loUvio Tou 2026, to IASB £££6W0E OTOXEUUEVEG TPOTOMOLNCEL 0TO AAM 28 GXETIKA HE TN XPHoN TN EMAOYNG
ETUUETPNONG oTNV €VAoyn afla wg e€aipeon amo tnv edpappoyn tng pebodou tg kabaprg BEonNC ylo CUUETOXEG OF
OUYVEVELG ETUXELPNOELG KOl KowoTmpafie¢ amd emAEEUEG oviotntes. OL tpomomolnoelg Sleukplvilouv to medio
epapuoyng g efaipeong autng wote va mMepAAUPBAVEL OVTOTNTEC TWV OMOLWV N KUPLOL ETIXELPNHOTLKA
SpaotnplotnTa elval n eMévéucn 0€ CUYKEKPLUEVOUG TUTIOUG TTIEPLOUCLOKWY oTolXelwv (oUudwva e tnv apdypodo
49(a) tou AMXA 18), €MTPEMOVIOC TOUC VA EMLUETPIOOUV TETOLEC emevlUoelg otnv eVAoyn afla pEow
anoteAeoUATWY, avti tng ebappoyng thg neboddou g kabaprg B£ong.
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OL tpomornolioelg tiBevtal o oxU Katd tnv mpwtn ebappoyrn tou AMNXA 18 amd tnv ovtotnta. EGv pla ovtotnta
eTUAEEEL va ebapUOCEL TIG eV AOYW TPOTOTOLACELG, N aAAayr Ba Tpémel va epappooTel avadpouLkd cUUdpwva e TIG
QmaLTtoeLg Tou AAM 8.

OL tpomtonotioelg Sev €xouv akopn voBetnBel amod tnv EE. H Tpomomnoinon autr 6&v avopEVETAL Va €XEL ONLOVTLKN
enibpaon otig OkovouLkég TnG Kataotdoelg tng Etatpeiag.

2.3 INUaVTIKEG AOYLOTIKEG KPLOELG, EKTIMNOELG KOl UTLOOECELG

H mpoetoluacio TwV OLKOVOULKWY KATtooTtdoewyv cUudwva pe ta AMNXA amattel and t Sloiknon tov oxnUATIONO
Kplogwyv, eKTIUAOEWV Kol UTtOBEoEwV oL omoleg emnPeAlouv T SNOCLEVMEVA OTOLXELQL TOU EVEPYNTLKOU KOL TLG
UTIOXPEWOELG, OMWG ETMIONG TN YVWOTOMOLNGCN EVOEXOUEVWY QTIOLTHCEWY KOl UTIOXPEWOEWY KOTA TNV NUEPOUNVIA
oUVTOENG TWV OLKOVOULIKWY KATOOTACEWV Kol To Snupoclevupéva mood £068wv Kot ££06wv katd thv mepiodo

avadopdg. Ta mpaypatikd anoteAéopata pnopet va dtadEpouv amd autd ta onoia £Xouv ektLunBeL.

2.3.1 Kpioelg, EKTIMNOELG Kal UTLODECELG
Katd tn Stadikaoia epappoyng Twv AoyLoTikwy moATIKWY the Etatpeiag, n Atoiknon Sev £xelL evtomiosl kamola Kpion
1 ektignon n omola evOeXOMEVWG VO €XEL ONUOVTIKN e€MiSpacn ota TMood Tou avayvwpllovtal OTLG OLKOVOULKEG

KOTOOTAOELG.

3. Z0voyn TwV AOYLOTIKWV TTOALTIKWV

3.1 Antopeiwon Aéiag Meplouotlakwv IToleiwv

To otolxela Tou evepynTikol TIoU €xouv ampoodloplotn wdEAUn {wn &ev amooBEvovtal Kal UTIOKELWVTAL OE EAEYXO
anopeilwong eTnoilwg, 6Tav KAmoLa Yeyovota Katadelkviouy OTL n AoyLloTikn afla Ymopel va punv eivat avaktioun. Ta
OTOLXELO TOU €VEPYNTIKOU TIOU amooPévovtal UTIOKEWVTAL O €Aeyxo amopeiwong tng aflog Toug otav UTApYouv
evbeielg otL n Aoylotikn aia toug dev Ba avaktnBel. H avaktiowun afla sival to peyaAlTEPO MOCO HETALY TNG
KoBapng TLng mwAnong kot tng alag Adyw xpnong. H {nuia Adyw peiwong g aglag Twv otolxelwv Tou evepynTikoU
avayvwpiletal ano tnv emnxeipnon, otav n Aoylotikr afla twv otoelwv auvtwv (n ™ Movadag Anuloupyiog
Tapelakwyv Powv) eivat peyaAUtepn amod To AVOKTH OO OGO TOUG.

O é£Aeyxog pelwong ¢ aflog TwV TEPLOUCLOKWY OTOLXELWV TIPAYUOTOMOLE(TAL KAVOVTOG XPRon Tng &&Ng
pebodoloylag:

i) Ebapuolel moocootd mMBavVoTTWY cUUPWVA HE TIG EKTIUNOELG TNG ALOIKNONG OXETIKA HE TNV KATOOKEUN UOVASWY
yla TI¢ omoleg tnpel adeleq.

ii) Edbopudlel tn pebodoloyia twv MpoefodpAnuévwy TapelOKwY Powv, XpnOLUOTOLWVTAG TapadoXEC Ol OTOLEG
ETIKPOTOUV OTNV ayopd evépyelag. H mepiodog n omola efetdletal amd tn Aloiknon, umepPaivel ta mévie €n,
Slaotnua To omoio evBappuvetal and to AAN 36.

iii) H tehikn avaktiowun ofla umoloyiletal moAAAmAAGLA{oVTaG TN GUVOALKN TOAVOTNTA HE TO OITOTEAECUO TIOU
TPOKUTITEL ATO TNV TPOeEOPANCN TWV TAUELAKWY POWV.

iv) TEAoG, n Etalpela ouykpivel Tnv avaktriown ala i omoia Aoyiletal wg n afla xpriong Thg Lovadag, pe tn AOyLoTIKA
afia. Otav n avaktiowun afia sival pkpotepn amod tn Aoylotikn, Slevepyeital mpoBAsn ya peiwon tng alag os

BApog TwV AMOTEAECUATWV.
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3.2 EnevdUoELg 0 BUYATPLKEG EMXELPNOELG

Ouyatplkég etalpeieg eival ekeiveg otic omoieg Etalpeio €xel MOCOOTO GUUUETOXAC UEYAAUTEPO TOU HLOOU TWV
Swawwpdtwyv Pridou f €xel Tn SuvatotnTa va KATEUOBUVEL TIC XPNUATOOLKOVOULKEG KOl AELTOUPYLKEG OPXEG TOU
akolouBouvtat. H unapén evéexopevwy Sikaltwpdatwy Pridou mou pmopouv va e€acknBolv ) va peTatpamnouy,
AapBavovtat untdyn, otav n Etalpeia afloloyel edv €xel Tov £Aeyxo piag statpeiog. Ol emevlUoelg 08 BUYATPLKEG,
ETUUETPOUVTAL CUUPwVa Le To AMXA 10 6To KOGTOG TOUG.

OL OLKOVOUIKEG KOTOOTACELS TIOU TIAPOUGCLALOVTAL €lval Ol ATOULKEG OLKOVOMLKEG KaTaotaoel tng PROTERGIA
ANQNYMH ETAIPEIA TMPOMHOEIALY KAl EMMOPIAZ HAEKTPIKHZ ENEPTEIAZ. H Etalpsia 8ev mapouotdlel
EVOTIOLNEVEC OLKOVOLKEG KATAOTAOELS, KAvovTag xprnon tng mapaypddou 10 tou AMXA 10. H Etaipsia kat ot

BuyaTpLKEG TNG EVOTIOLOUVTAL TTAPWGE OTLG OLKOVOULKEG KATAOTACELG Tou Opilou.

3.3 XpNULOTOOLKOVOULKA pHEoal

i) ApXtIkn avayvwplon

‘Eva XpNHOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXELD EVEPYNTIKOU N Hia XPNHOTOOLKOVOMLKN UTOXpEwaoh avayvwpilovtal
otnv Katdotaon XpnpatoolkovouLkng ©€ong tng Etatpeiag otav mpokUmtel f otav n Etalpeia kablotatol pépog twv
CUUBATIKWY OpwV TOU HECOU. Ta XPNUOTOOLKOVOULKA TEPLOUGCLOKA oTolxeia taflvouolvtal, KATd TNV apXLKA
avVayvwpLon, KOl METAYEVECTEPA AMOTLUWVIOL OTO QTMOCPECHEVO KOOTOG, oOTtnv eUAoyn ofla HEOW TWV
anoteAeopatwy. H ETalpeia apylkd amoTiud ta XpnLATOOLKOVORLKA TIEPLOUCLAKA oTolXela otnv eVAoyn aia Toug. Ot
EUMOPIKEC aATOLTNOELG (MOU &ev TEPLEXOUV ONUAVIIKO XPNUOTOOLKOVOULKO OTOLXE(O) QTMOTIMWVIAL OTNV TN
ouvaAlayngc.

MpoKELUEVOU €va XPNOTOOLKOVOULKO TEPLOUCLOKO oTolxelo va TafvounBel kal va amotiunBel oto anooBecpévo
KOOTOC N oTnV €VAoyn afla HECWw TWV CUVOAKWY EL00SNUATWY, TIPETIEL OO QUTA VO TTPOKUTITOUV TOUELOKEG POEG OL
omoleg va elval OMOKAELOTIKA TIANPWHEG Kedalaiou Kal TOKwV emi tou apyikol kedoadaiou. To EMIXELPNUATIKO
povtélo tng Etatpeiag yia tn Slaxeiplon XpnUOTOOKOVOULKWY TIEPLOUCLOKWY OTOLXELWV avadEPETAL OTOV TPOTO HE
tov omoio SlaxelplleTal TIC OLKOVOULIKEG TOU SUVOTOTNTEG TIPOKELUEVOU va SnNULOUPYHOEL TAUELOKEG POEC. To
ETUXELPNHUATIKO HOVTEAD KaBopilel edv oL TOUELOKEG PogG Ba mpokUYouv amod Tn cUAAOYN CUUBOTIKWY TOUELOKWY
pOWV, TWANGCN TWV XPNUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOWXElWV 1 kol amd ta 6Vo. H ayopd r mwAnon
XPNUOTOOLKOVO LKWV TIEPLOUCLAKWY OTOLXELWV TIOU AmaLTtoUV TNV MAPAS0on MEPLOUCLOKWY OTOLXELWV EVTOG XPOVIKOU
mAatloiou mou kaBopiletal pe kavoviopo r clppocn otnv ayopd avayvwpilovtal Katd tnv nuepopnvia cuvaAlayng
SnAadn katd tnv nuepopnvia katd tnv omoia n Etalpeio dsopevetal va ayopdoel 1 v TIWArGCEL TO TIEPLOUCLOKO

otolxelo.

ii) Ta§lvopnon Ko peTayevVESTEPN EMLUETPNON

Mo okomoUG ETOYEVEDSTEPNG EMIUETPNONG, TA XPNILATOOLKOVOLKA TIEPLOVUGLAKA oTolxela TaflvopouvTal oTig KATwoL
KOTNYOPLEG:

0) XpNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXElO 08 amMooBeoUEVO KOOTOG: N ETalpeia EMIUETPA TA XPNUOTOOLKOVOULKA

TIEPLOUCLOKA OTolXela ot amocPeopévo KOOTOC €dv mMAnpouvial kol ol dUo mapakdtw mpolmoboelg: (i) To
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XPNUOATOOLKOVOLLKO TIEPLOUCLAKO OTOLXElO SloKkpateital pe okomo tn Slatipnon XPNUOTOOLKOVOULKWY OTOLXELWV yLa
™V oUA\OYN TwV CUMBOTIKWY Topelakwy powv, (i) OL cupPatikol GpoL TOU TEPLOUCLAKOU OTOLXELOU TIOPAYOUV
TOUELAKEG POEG OE CUYKEKPLUEVES NUEPOUNVIEG, TTIOU aldpOPOUV ATMOKAELCTIKA TNV amonmAnpwiun kebalaiov kat TOKwv
Tou apytkou kedboAaiou. Ta XpNUATOOLKOVOULKA TIEPLOUGLAKA OTOLXELA OTO AMOOPBeCEVO KOOTOC EMUUETPWVTOL OTN
OUVEXELA XpnoLpomolwvtag Thv néBodo (EIR) kat uTokevTaL o€ amopeiwon. Ta kEpSn Kat ot {nuieg avayvwpilovral
OTNV KOTAOTOON QMOTEAECUATWY OTAV TO TEPLOUGLAKO OTOLXELO amoavayvwplleTal, TPOMOMOLEITAL f} OTTOUELWVETAL.
Y€ autn TNV Katnyopia mepthappavovrat kupiwg Tapetakd AtaBéoua kat looduvapa, kabwg kat MeAdteg kal AouTteg
Epmopikég AT OELG.

B) XpnUATOOLKOVORLKA TIEPLOUCLOKA OTOLXEla 0€ €UAOYN afla HECW TNG KOTAOTAONG GUVOALKWY £00dwv: Katd tnv
apxkn avayvwplon, n Etalpeia unmopei va anodacicest va taflvounoel apeTAKANTO TIG EMEVOUTIKEG TOU CUUUETOXEG
WG CUMMETOXLKOUG TITAOUG QIMOTLMWHEVOUG O€ VAoyN afla LECW TwV CUVOALKWY Aomwy £008wv, O0Tav MANPOUV ToV
OpWONO TWV OUMMETOXIKWYV TiTAwv Kat &ev  Stokpatouvtal ywo eumopia. H taflvopnon kabopiletat ava
XPNUOTOOLKOVOULKO pEcO. Ta KEPSN Kal ol {nuieg amd autd To XPNUOTOOLKOVOULKA TEPLOUCLOKA oTolxeia bev
OVOKUKAWVOVTAL TIOTE OTNV KATAoTaon anoteAeopdtwy. Ol cUPPETOXKOL TitAoL ou taflvopouvtal oe ebAoyn afia
MEOW TWV CUVOALKWY E008WV €V UTIOKELVTAL O€ EAEYXO QUMOMELWONG

iii) Amoavayvwpion

‘Eva XpNUATOOLKOVOLKO TIEPLOUGLOKO OTOLXELO ammoavayvwpiletal Kupiwg otav:

i.  Todwawwpata AfPng TAUELNKWY POWV Ao TO TIEPLOUCLAKO oTolxelo €xouv ANEeL, n

ii. HEtopela £xel petafLpaoet Ta SIKAUWHUATA TNG VA AAUBAVEL TAPELOKEG POEG OO TO TIEPLOUCLAKO OTOLXELD 1] EXEL
avaldfel v umoxpéwon va TAnpwoel €¢ oAoOKANPoU TIC AQUPAVOUEVEG TAUELAKEG POEC XWPIC ONUAVTIKN
koBuotépnon oe tpito pHéEpog Bacel cupdwviag kal gite (o) €xel petaBLBacel ouolaoTIKA OAOUG TOUC KLVSUVOUG Kal Ta
odEAN Tou meplouatakol otolxelou eite (B) Sev £xel petaBLBAcel oUTE KPATHOEL OUCLAOTLKA OAOUG TOUG KLVdUVOUG

KOLL TLG EKTLILIOELG TOU TIEPLOUGLAKOU oTolXelou, aAAd €xeL peTafLBAoeL Tov EAeyX0 TOU EPLOUGLOKOU OTOLXELOU.

iv) Anopeiwon

H Etaipeia avayvwpilel mpoBAePn {NULAG EVOVTL OVOUEVOUEVWY TILOTWTIKWVY {NULWV yla OAd Ta XPNHLATOOLKOVORLKA
TLEPLOUCLOKA oTolxela mou &ev amotipwvtal otnv gVAoyn aflo HEOW TWV OMOTEAEOMATWY. Ol QVOUEVOUEVEG
TUOTWTIKEG {NULEC Baoilovtal otn Sdladopd avapeoa oe OAEG TIC CUMBATIKEG TAUELAKEG POEC TIOU E(VOL ATOLTNTEG Kal
OAeG TG tpoe€oPANUEVEG TAUELOKEG POEG TTIOU N ETalpeia mpoabokd va elompatel.

Mo eKelveg oTIC OTtoleg Sev €xel onUelwOel onuavtiky avénon tou MoTWTIKoU Kvduvou, n mpoPAen Baoiletal oTLG
Inuieg mou evdexetal va PokUPOUV EVTOG TWV EMOPEVWY 12 punvwy (12pnvo ECL). Mo ekelveg pe onuavtikn avénon
TOU TLoTWTLKOU KvdUvou, n mpoBAedn adopd TIg avapuevopueveg {nuieg kab' oAn tn Sldpkela {wr¢ TOU TTEPLOUGLOKOU
otolxelov (lifetime ECL). H Etalpela Bewpel OTL £va XPNUATOOLKOVOMLKO Teplouclakd otolxeio PBploketal oe
Kotaotacn abgtnong otav dev eival Bavo va elompael TANPWC To OPEIAOUEVO TTOCO.

Mo TLG OMALTAOELS amo MEAATEG KOl T CUMPBATIKA Tteploualakd otolxeia, n Etatpeia epappolel tv amlomolnuévn
T(POOEYYLON VLA TOV UTTOAOYLOMO TWV AVAUEVOUEVWV TILOTWTIKWY NULWV. EMopévwg, og KABe nuepopunvia avadopdg,
gmpeTpatol n mpoBAedn {NULAG Yo €va XPNUOTOOLKOVOULKO UECO OE TOOO (00 HE TLG OVAUEVOUEVECG TILOTWTLKEC

InuiEg kaB' 6An tn Sldpkela {wng xwpLs va mapakoAouBolv TiG LETABOAEG OTOV MLOTWTLKO Kivouvo. H Etatpeia €xel
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Snuloupynoet évay mivaka npoBAedng mou Baciletal 0TNV LOTOPLK OTOLXELO QIO TILOTWTLKEC {NULEC, TPOCAPUOCUEVO

ME TIPOBAETTIKOUG TAPAYOVTEG TTIOU adOPOUV CUYKEKPLUEVA TOUG ODEINETEG KL TO OLKOVOLKO TEPLBAAAOV.

3.4 Tapelakd Staféoipa Kot LooSUVa L TOHELOKWY SLafecipwy

Ta StaBéopa kat .ooduvapa Slabeoipwy meptlapfavouy Ta LETPNTA otV TPATEla KoL TO TAUELD.

3.5 Metoxtkd KepAAao
‘E€oda ta omoia mpaypatonol)dnkav yla thv €kdoon PeToxwv epdavifovral PeTd TNV adaipeon Tou oxeTikou Gopou

€L006AATOG, O PELWON TOU TTPOLOVTOG TNG €Kkdoon .

3.6 ®opoloyia eloodnpatog & avapBarAopevog ¢popog

O ¢dopog g Teplodou mephapPBdvel tov tpExovta Gpdpo elcodnpatog kat tov avaBarropevo doépo, Snladn Tig
$opoAoyLKEG EMIPBAPUVOELG N TILOTWOELG TIOU OXETL(OVTAL LE OLKOVOMLKA ODEAN TIOU MPOKUTITOUV KATA TNV Tepiodo,
oAAa afloloyouvtal amo T GopoloykEG apXEG o AAAEG Tieplodoug. O Ppopog €L00dNUATOC avayvwplletal otnv
KOTAOTOON OMOTEASOUATWY TNG TEPLOSOU, €KTOG amo Toug ¢Opoug Tou oxetilovtal pe ouvaAlayéG Tou
avayvwpilovtal aneuBeiag ota dla kepalata. Ze auth TV mepimtwon, o avtiotowog ¢opog avayvwplletal emniong
aneuBeiag ota (6la kepaiata.

O tpéxwv ¢opog elcodiuatog mepAapUPAVEL TIC TPEXOUOEG GOPOAOYLKEC UTIOXPEWOELC N QATMALTHOELC TPOG TLC
dopohoyIKEG apxEG yla dopoucg mou KataBaAlovtal oto dopoloyntéo €L0o0dnua NG MepLodou, KabBwg Kal TuXov
npooBetoug GOpoUC ELCOSNUATOC QIO TIPONYOUUEVES EPLOSOUC (SLadopéc popoloyikol eAéyxou). O TpExwy $Opog
umtoAoyiletal xpnolLomolwvTag Tou¢ GopoAoyLlkoUg CUVIEAECTEG Kal Toug GopoAoylkoUE VOLLOUG TTOU LoXUOUV KOTA
TLG OLKOVOMLKEG XPNOELG OTLC omoleg avadépovtal, Bacel Tou Ppopoloyntéou KEPSOUG TOU OXETIKOU £Toug. OAeg oL
MeTaPoOAéC ota TPEXOVTA (POPOAOYLKA TIEPLOUCLAKA OTOLXELD ) UTOXPEWOELG avayvwpllovtal wg HEPOG TNG

dopoloyLkng Samavng otV KOTAOTACH ANMOTEAECUATWV.

Ou avaBaliopevol ¢poépol umoloyilovtal pe T MEBOSO TNG UTOXPEWONG, TIOU TIPOKUTITEL QMO TIG TIPOOWPLVES
Stadpopég petatt tng Aoylotikng aflog Katl TG GopoAoyLKnC BACNG TWV TEPLOUCLOKWY OTOLXELWY 1 UTIOXpEWOEWV. OL
avaBoAlopevol dopol Sev avayvwpilovtal €dv TMPOKUTTOUV OO TNV apPXLKN avayvwplon &vog TEPLOUCLAKOU
OTOLXELOU 1| HLOG UTIOXPEWONG O€ pia cuvaAlayn, EKTOC amd eMIXEPNUATIKOUG cUVSUOGUOUG, TTou Sev emnpéacav
oUTe To AoyLoTIKO oUTe To popoloyntéo kEpSOG 1 {nuia.

Ot avaBarropevec GopoAOYIKEG OMALTHOELG KOL UTIOXPEWOELG OMOTLHWVTAL e BAon Toug GopoAOYLKOUG CUVTEAECTEC
TIOU QVOMEVETOL va edappootolv otnv mepiodo katd tnv omoia Ba Slakavoviotel n amaitnon i n umoxpéwan,
AapBavovtag umoPn toug $opoAoylkoug ouvteleoTég (Kot dopoloylkolG VOUoUG) Tou €xouv tebel oe oxy N
OUCLAOTLKA LoXVUOUV HEXPL TNV NUEpoUnvia avadopadg. I& nepintwon aduvapiag cadoug npoodloplopol Tou Xpovou
avaoTpodnG Twv Mpocwplvwy Sladopwv epapudletal o GopoAoyLlKOG CUVTEAECTNC TIOU LOXUEL KOTA TNV ETOUEVN

Xprion tng nuepopnviag avadopds.
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Ot avaBaAlopeveg GopOAOYIKEG AMOLTNOELS avoyvwpilovtol KAt Ty €Ktoon otnv omoia Ba umdapel PeANOVIIKO
dopohoyntéo KkEPSOG yla TN Xpnowdomoinon tng Mpoowplvng Siadopdg mou dnpoupyel tnv avoPaAAopevn

dopoloyikn amaitnon.

OL teplocotepeg HeTaBoAég ota avaBaArlopeva ¢opoAoyLKA TIEPLOUCLAKA OTOLXELA 1) UTIOXPEWOELS avayvwpilovtal
WG UEPOC TG HOPOAOYIKAG SATIAVNC OTNV KOTAOTOON AMOTEAECUATWY. MOVO oL HETOPOAEC OE TEPLOUCLAKA OTOLXELA 1
UTIOXPEWOELG TIoU £TtNpealouv MPoowpLvéS Sladopig avayvwpilovral ansubeiag ota ibla kedpdlata tng Etatpeiag,
OTWG N OVATIPOCOPHOYN TNG alag TWV OKLVATWY, TIOU €XEL WG ATIOTEAECHA N OXETIKN UETABOAN ota avaBaAllopeva

$OpPOAOYLKA TIEPLOUGLOKA OTOLXELD I} UTIOXPEWOELG va eTLBAPUVEL TOV aVTIOTOLXO Aoyaplacuo Woilwv kepalaiwv.

3.7 NpoPBAEPEeLg KaL EVEEXOUEVEG UTIOXPEWOTELG

MpoPAéYeLg avayvwpilovtal otav n Etatpeia £xeL uPLOTAUEVN UTIOXPEWON (VOULKH ) TEKLOLPOUEVN) WG ATIOTEAECHUA
napeABdévTog yeyovotog, eival mibavo va amattnBei ekpor MOPWV TOU EVOWUATWVOUV OLKOVOMLKA O0dEAN ylo TV
TAKTOMOINGN TNG UTTOXPEWONG KAl UTOPEL va yivel aflomiotn ektipnon tou mooou tng umoxpéwaong. Ot mpoPAEdelg
enavefetalovtal oe KAOE nuepounvia KATAPTLoNG LOOAOYLOMOU WOTE VA QVTLIKATOMTPL{ouv TNV mapoloa afla Tng
€KPONG TIOU QVOUEVETAL va amaltnBel yia TNV taktomoinon tng umoxpéwaong. Ol evOEXOEVEG UTIOXPEWOELG OEV
avayvwpillovtal oTIG OLKOVOUIKEG KATAOTACELS OAAG YVWOTOMOLOUVTAL, €KTOG av N mibavotnta eKpong mOpwV TMou
EVOWHATWVOUV OLKOVOULKA 0DEAN ELVAL ATIOLOKPUGCHEVD.

Evdexopeva mepLlouoLlakd oTolxela Sev avayvwpilovtal oTLG OLKOVOULKEG KATAOTACELG, 0AAA YyVwoTomnolouvtal epocov

elval mBavn n eLopor] olkoVoULKwY WhEAELWV.

3.8 NpoPAéYPerg

MpoPAéPelg avayvwpilovtal otav n Etalpelo €xel MAPOUOEG VOULKEG N TEKUOALPOLEVEG UTIOXPEWOELG WG OTOTEAECHA
napeABOVTwWY yeyovotwy, ival mbavn n ekkabBapLor Toug HECW EKPOWV TTIOPWV Kal N eKTipnon tou akplBolg mocou
™G umoxpéwong unopel va mpaypoatonolnBet pe aflomotio. OL mMpoPAEYPELG emLOKOTOUVTAL KATA TNV NUEPOUNVIA
ouvtaéng KABe LOOAOYLOMOU Kal TPOCAPUOTOVTAL TIPOKELUEVOU VA avTavakAoUV TV apouoa afla tng Samdavng mou
avapévetal va anattnBel yla tn Sleubétnon g umoxpéwong. OL evBeXOUEVEC UTIOXPEWOELS eV avayvwpilovtal oTLg
OLKOVOMLKEG KATOOTAOELS QAN YVWOTOTIOLOUVTAL, EKTOG av N TBavOTNTA EKPOWV TOPWV OL OTOLOL EVOWUATWVOUV
OLKOVOMLKA 0dEAN elval eAdyxiotn. OL evbexdpueveg amaltroslg Sev avayvwpil{ovtal oOTI( OLKOVOULKEG KOTOOTAOELS

oAAG yvwoTtomnololvTal ehOC0oV N ELCPON OLKOVOULKWY odeAwy eival mbavh.

3.9 Avayvwplon e6odwv - e§68wv
Ecoda: Ta é0oda mephapfavouv tnv evAoyn afla Twv nwAnoswv HAektpilkng Evépyelag, kabBapd amo Popo

MpootBépevng Aflag Kal EKTTWOELG. H avayvwpLon Twv 008wV yivetal wg €€N¢:

-‘Ecoda ano to Stacuvoplakd eunoplo: Ta £é0oda amd tnv mwAnon HAeKTPLKAG EVEPYELOC TPOG TNV EYXWPLAL KOl
efwtepikn ayopd PBacilovtal OTIG YUNVLIOIEC UETPAOEL TWV ALAXELPLOTWY Tou uotnuatog, EXE A.E. kat IBEX

Independent Bulgarian kot Twv SLAXELPLOTWY TWV GAAWV XWPWV, OL OTIOLEC aVOKOLVWVOVTaL oTnV Etatpeia. Autéc
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Ol pnviaiec UETPNOELg TEPAOUPBAVOUV TO CUVOAO TWV ELOAYOUEVWY Kol EEQYOUEVWY TIOCOTHTWY TIOU €XOUV
TwANBEel POG TIG EYXWPLEG KAl EEWTEPLKEG AYOPEG. Ma aUTEG TIG TwANBeloeg moootnteg N Etalpeia ekdidel kaOe

prva ta avtiotolya THoAdyLa.

- ‘Ecoda anod tokoug: Ta €0o6a amod tokoug avayvwpilovtal BACEL XPOVIKAG avaloylog Kal LE TNV Xpron Tou
Tpayuatikol emitokiou. Otav UTAPXEL AMOUEIWGCN TWV OMALTACEWY, N AOYLOTIKA afla QUTWV UELWVETOL OTO
OVOKTHOLWO TooO Toug To omolo eival n mapovca afict TWV AVOUEVOUEVWY HUEAAOVTIKWY TOUELAKWY POWV
TPOEEODGAOUEVWY LE TO OPXLKO TIPAYHUATIKO ETLTOKLO. ZTNV OoUVEXELA Aoyilovtal ToKoL e To (6lo emitoklo emi

NG anMopElWMEVNG (VEag AoyLoTikig) aglag.

- Mepiopata: Ta pepioparta, Aoyilovtal wg €coda, 6tav BepeAlwvetal 1o Sikalwpa eiompaérg Toug.

- 'E€oba: Ta €foda avayvwpilovtalt ota amoteAéopota ot OSedouleupévn PBdon. OL TANPWHEG TOU

TIPOYLLATOTIOLOUVTOL YIa  AELTOUPYIKEG ULOBWOELC peTadEpovTal 0To amoteAéouata w¢ £€o6a, Katd to xpdvo

XPNOoewG Tou HioBiou. Ta €€oda and tokoug avayvwpilovtal oe dedouleupévn Baon.
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4. Awoyxeiplon Kwvsuvwv
H Etawpeia elval ekteOelpévn o XpNUOTOOLKOVOULKOUG KLvdUVOUG OMwG o Kivbuvog peuctotntag. To Tpoypappa
Slaxeipong kwvdUvwyv g Etatpeiag, to omoio evtdocostal oto mMAAiolo Tou avtiotolyou Tpoypdupatog tou OuiAou,
OTOXEVEL OTOV TEPLOPLOUO EVEEXOUEVNG APVNTLKAG EMISPAONG OTA XPNLATOOLKOVOULKA QMOTEAECUATA, TIOU Elval Suvatod
va TpokUYPEL and tTnv aduvapia MpoBAEPNG TWV XPNLATOOLKOVOULKWY ayopwy Kal TN SLaKUUAVOon OTLG LETABANTEG TwY
ETUTOKLWV.
OL Baotkég moAttikég Slaxeiplong twv KwwdUvwy kabopilovtal amo tn Aloiknon tg Etatpeiag. H moAitiky Staxeiplong
KwoUVwy edpapudletal ano to Tuipa Alaxeiplong Atabeoipwy tou Opilou Metlen Energy & Metals, To omoio pa wg
€VOl KEVIPO UTINPECLWV TO OTolo AElTOUpyel OTO TAQLOLO CUYKEKPLUEVWY KATEUOUVOEWV EYKEKPLUEVWY OO TN
Awoiknon. H Stadikacia mou akolouBeital eival n mapakdtw:
e AfloAdynon Twv KSUVWYV TIou oXeTL{oVTaL E TLG SpaoTnPLOTNTEG KAl TG AELToupyieg tng ETatpeiag,
e Ixedlaouog tng pebodoloyiag kat emAoyr Twv KATAAANAWY XPNHATOOLKOVOULKWY TIPOTOVIWY yLa TV HElwan Twv
KLvdUVWV Kalt
ExtéAeon/edappoyn, cvpdwva pe tn Stadikacia mou €xel eykplBel and tn Swoiknon, tng diadikaociog Slaxeiplong
KW&UVWV.
AvdAucoh motwtikol Kvduvou
AuVNTIKOG TILOTWTLKOG KivEUVOG UTIAPXEL OTLG EUTIOPLKEG ATALTHOELG KOL OTA TAMELOKA SLaBéoiua Kat Looduvapa. ITig
TEPUTTWOELG QUTEG O Kivduvog umopel va mpokUPel and aduvapio tou aviloupBarAOpeEVOU Vo avtomokplOel otig
UTIOXPEWOELG TOU TPOoG TNV Etatpeia. O PEYLOTOG MLOTWTIKOG KIvOUVOC oToV omolio elval ekteBelpévn n Etalpeia, Katd
TNV NUEPOUNVIA KATAPTLONG TWV XPNUOTOOLKOVOULKWY KATAOTACEWV £lval N AOyLoTIKNA afla TWV XpNUOTOOIKOVOULKWY
TIEPLOUGLOKWY TOUG OTOLXELWV.
O MOTWTLKOG Kivuvog amod toug TEAATEG KplveTal e€ALPETIKA XAUNAOG. ATO TNV nUeEpounvia avadopdg HEXPL TNV
nUepopunvia ouvIagng twv TAPOVIWV XPNHOTOOLKOVOULKWY KATAOTACEWY N OMOAN TIOPEla Twv €loTPAfewv
eMLBEBALWVEL TNV AVAKTNOLULOTNTA TOUG.
H ANKTOTNTA TWV EUMOPLIKWY KoL Aoumwy anattioswy tnv 31.12.2025 kat 31.12.2024 ywa tnv Etalpeia avalvetol wg

géne:

PROTERGIA MPOMHOEIA & EMMOPIA HAEKTPIKHZ ENEPTEIAZ AE

An&unpoBeopeGg Mn AnéunpoBsopeg

0-3 punveg 3-6 pveg  6-12 pveg > 1 £€tog

(Mooa oe €)
EvnAwkiwon Epmoplkwv Anoutrioswv

2025 7.463.315 0 674.188 0 0 8.137.503
2024 14.652.988 0 0 0 0 14.652.988
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Avaluon Klv8UVou peuoTOTNTOG

O Klvduvog peUCTOTNTAG CUVOEETAL WE TNV OVAYKN YLOL EMAPKN XPNUATOSOTNON TNG SpaoTNPLOTNTAG KAl TNG
avantuéng tng Etalpeiag. Ol OXETIKEG AVAYKEG PEVOTOTNTAG YivovTaL QVTIKELUEVO SLayeiplong LECW TIPOCEKTIKAG
TapakoAoUBNONG TWV XPEWV TWV LAKPOTIPODECWY XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV KOBWE eMiong Kot Twv
TANPWHWY TIOU Tipaypatomnololvtal kabnuepvd. OL avAaykeg peuototntog TapakoAouBouvtal ce pnviaio
Baon.

H evnAikkiwon twv XPNUATOOLKOVOUIKWY UTIOXPEWOEWV TNV 31.12.2025 kat 31.12.2024 ywa tnv Etalpeia

avaAveTal we €€NG:

'EvnAiIkiwon YIoOXpEWOoEWV , . , , Apyotepa ,

() 6 12 2 A ZUVOA
s EVTOG 6 VWV £w¢ 12 Mveg a6 1 éroc Uvolo
(Nocd oe €)
AaveLaKEC YTIOXPEWOELG 3.333.269 - - 3.333.269
MpopnBEeUTECG KL AOUTEG UTIOXPEWOELG 7.030.390 - - 7.030.390
YTOXPEWOELG TIPOG CUVOESEUEVA UEPN - 2.265.000 - 2.265.000

Noumég BpaxumpOOeoeg YIIOXPEWOELG 116.794 - 116.794

10.480.453 2.265.000 12.745.453

'EvnAkiwon Yoxpewoswv , . , , Apyotepa .

12 ‘o z
2024 EVTOG 6 LnVWV 6 £€w¢ 12 pnveg Lt N (e uvolo
(Mood o< €)
AQveLaKECG YTIOXPEWOELG 311 - - 311
MpounBeUTEG Kol AOUTEG UTTOXPEWOELG 4.646.616 - - 4.646.616
YMOXPEWOELG TPOC CUVOESEUEVA UEPN 2.265.000 - - 2.265.000

Nouég BpaxumpOBeoeG YIIOXPEWOELG 369.077 369.077
ZUvoAo 7.281.004 7.281.004

AvdAuon KwvdUvou ayopdg
¢ JuvaAAaypaTikog Kivéuvog
H Etaipeia dev uTtOKELTAL OE CNPAVTIKO CLUVAAAYHATIKO KivOuvo Kabwg n mAsloPndia twv cuvaliaywyv

Ttpaygatorolovuvtal o Eupw.

¢ Kivéuvog tipwv

O Op\og ektiBetal oe KIVSUVOUG ayopAC O OXEON HME TNV 0OTAOELA TWV TIHWV TWV EUMOPEUMATWY KAl TOU
KOOTOUG €L0pOowWV, L8lwg Tou KOoToug duaikol aspiou kal SIKalwUATwY ekmounwy dlofetdiouv tou avBpaka. Ot
Boelg mapaywywv Tou Taipvel n Etalpela, amotelolV UEPOG TNG OTPATNYLKAG HUETPLACUOU TOU KvSUvVou

EUTIOPEVUATWY yLa TN Helwaon TNG aoTABELOG TwV TAUELAKWY powv Tou Ouilou.
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¢ Kivbuvog enttokiov

Ta otokela evepyntikol tng Etalpeiag mou extiBevial oe emtoklakég Slakupavoelg adopolv Kuplwg ota
SltaBéopa kat ooduvapa dtabeoipwv. H oAtk tng Etatpeiog avadoplkd pe Ta XpNUATOOLKOVOLKA OTOLXELQ
gvepynTikol eival va emevSUEL TA PETPNTA TNG O KUMOLVOUEVA EMITOKLO WOTE va Slatnpel Thv amapaitntn

PEUCTOTNTA ETILTUYXAVOVTOG TAUTOXPOVO LKOVOTIOLNTIKA artdS0an yLa ToUuG LETOXOUG TNG.

5. Awayxeipion kedpalaiov

H Swaxeipion twv kedahaiwv tng Etaipeiag €xel wg okomd tn SltacpdAAlon TNG LKAVOTNTAG TNG VA CUVEXIOEL TN
SpaotnPLOTNTA TNG KAl va avamtuéel to emevduTIKO TNG Mpoypappa. To HeToxlkd keddAaio tng Etaipeiag
avépxetal katd tnv 31.12.2025 oto 1moco twv € 69.654 Slatpolpevo o 89.300 OVOUAOTLKEG LETOXEG OVOLAGTLKAG

aglag 0,78 € £kaotng LETOXNG Kot YTép To Aptio toao € 15.000.

6. Emipetprosig EDAoyng agiog
Ta MNapdywya XpnUaTooLlKOVOULKE ITolxeia peTpwvtal otnv eVAoyn afia oTnV KOTAOTOON XPNUATOOLKOVOULKAG B€ong
cludwva Pe TN Lepapyxia tng eVAoyng aglag. Auth n Lepapxia OUASOTOLEL TA XPNLATOOLKOVORLKA TIEPLOUGLAKA
oTolXELO KOl UTTIOXPEWOELG o€ Tpla emineda, e BAon TN onNUACio TWV ELOPOWV TIOU XPNGCLLOTIOLOUVTAL YLa TN HETPNON
™G eVAoyng agiag TWV XPNUATOOLKOVOULKWY TIEPLOUGCLOKWY OTOLXEIWV KL UTIOXPEWOEWV. H tepapyia tng ebAoyng
aglag éxeL Ta €€ emimeda:

- Eminedo 1: Tyég ayopdg (Xwpig TPOTOTOLNOELG) O EVEPYEG AYOPES YLOL TAUTOON LA TIEPLOUGLOKA OTOoLXEld 1)
UTIOXPEWOELC.

- Eminedo 2: TeXVIKEG AMOTIUNONG VLA TLG OTIOLEG N XAUNAOTEPN ELOPON TIOU €lval ONUOVTLKNA YLoL TN LETPNCN TNG
guloyng aglag elval Aueoa  EUUECA TAPATN PN OLUN.

- Eminedo 3: TexVIKEG AMOTIUNONG VLA TLG OTIOLEG N XAUNAOTEPN ELOPON TIOU €lval ONUOVTLKNA YLoL TN LETPNCN TNG

gvAoyng aflag dev elval mapatnpnoLun.

Ta MNapdywya XpnoTooLlKOVOULKA ITolxela avayvwpilovtal otig OlKoVOoULKEG KataoTaaoelg otnv eUAoyn agla e
enavoAappavopuevn Baon, n Etalpeia kabopilel eav €xouv mpaypatonolnBel petadopeg LETALY TWV EMUMESWV OTNV
Lepapyla, EMAVEKTLLWVTOC TNV KaTnyoplomoinon (e BAon Th XaunAOTEpN €LOPON TTOU E(VOL ONAVTLKA yLa TN LETPNON

™G eVAoyng aglag oto GUVOADS TNG) oTo TEAOG KABE TepLOSoU avadopdg.

Ta Noapdaywya XpnUoTooKOVOULKA ITolxela avikouv otny Llepapyia Emunédou 2. Ta nmpoavadepbévta cupforata

£€xouv anotunBel ae ebAoyn afla xpnollomolwvtag xprion TLuwyv mark-to-market twv cuppoAaiwv.

Evtog tng xpriong 2025 Sev mpoékue Kapla petadopd PeTaly Twv Emmedwvy.
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7. Aula Meplovotaka Ztowyeia
Ta dula eplouolakd otolxeia adopolv ASELEG TAPAYWYNG, EYKOTAOTOONG KAL AELTOUPYLAG EVEPYELAKWY OTABUWY,
pe ampocdioplotng Stapkelag wheAun Iwn. Ztnv xpron avadopd¢ Kol oTLG TPONYOUUEVEG XPNOELS Oev €XeL

avayvwplotel anopeiwon.

8. EmevdUoeLg 08 BUyATPLKEG ETILXELPHOELG

PROTERGIA MPOMHGEIA & EMMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

31/12/2025 31/12/2024

(Mooa o €)

YnioAouro Evapéng 2.705.000 2.605.000

MpoacBrKeg - 100.000
EnevSUoEeLg 0 OUYATPLKEG EMXELPNOELG 2.705.000 2.705.000

H Etaupeia katéxel to 100% tou kedpalaiou Tng etatpeiag Protergia Energy Albania, kaBwg eniong kat tng BuyatpLkig
Protergia Energy Skopje.

H etawpeia Protergia Energy Albania éxetL £6pa ota Tipava AABaviag kot n Spactnplotnta thg adopd TV amoktnon
Kol petaBifacn (mephapBavopévng tg ayopdc kot mwAnong/mpoundelog) nAeKTPIKAG evEpyELag Kal LoxVog, otnv
AABavia.

H Protergia Energy Skopje €xeL €6pa ota Zkoma Bopeiou Makeboviag kal n Spactnplotnta tng adopd AUCELS
OVOVEWOLUWY TINYWV €eVEPYeElag, HE £udacn otnv mapaywyn Kot Stavopn NAEKTPLKAC evépyelag otnv Bopela
Maxedovia.

OL TPooBNKEG TNG CUYKPLTIKAG Xpriong avadopag adopolv oe auéroelg HetoxikoU kedahaiou otnv Protergia Energy
Albania.

Tnv 31/12/2025 &ev umdpxouv eVSEIEELC Lo EVOEXOUEVN QMOKEIWGN TWV TTAPATIAVW GUUUETOXWV.

9. MeAdrteg Ko Aotnég Epmopikég Aot oELg
PROTERGIA NPOMHOEIA & EMMOPIA HAEKTPIKHZ
ENEPTEIAZ AE

(Mood oe €) 31/12/2025 31/12/2024
MeAdteg 8.024.021 3.681.813

KaBapEg EUMOPLKEG AMALTHOELG 8.024.021 3.681.813
Aedouleupéva Ecoda - 1.126.075
MpokataBoAég og MPpounBeUTEG 113.482 9.845.100

ZUVoAo 8.137.503 14.652.988

H Etalpeio CUMUETEXEL EVEPYA OE SNUOTPAGIEC yLa TNV PO BOetla NAEKTPLKNG EVEPYELAC, OL oTolec adopouv ThV
KOAUYN avoyKwV yLa TG EMOUEVEC NUEPEC. ITO TMAALOLO QUTWV TWV CUVAAAAYWV, ATIALTELTAL N TIPOKATOBOALKN

KataBoAn Tou avtioTolou T UATOC.
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Evtog Tng xprong avadopdg Kal TG CUYKPLTIKAG OEV OXNUATIOTNKE, OUTE XpnoLomnotnonke, mpoBAsdn yia
emLodaAElG QTALT OELG.
10. AownEG AMALTHOEL

PROTERGIA MPOMHGEIA & EMIMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

(Mood o€ €) 31/12/2025 31/12/2024

Xpewoteg Atadopot 450.742 -
Anattroetg Aro EAAnviké Anpocio 5.037.073 2.921.747
Agopeupéveg Katabeoelg 281.065 4.794.851
Z0volo 5.768.879 7.716.598

Ot Aeopevpéveg KataBéoelg adopouv Adoyaplacuolg neplBwplov achaiiong yla thv Spot kat Derivatives ayopd

gVEPYELAG, avTioToLya.

11. Tapelaka StaBéoipa Kat LooSUVaA TARELAKWY SLabeoipwy

PROTERGIA MPOMHOEIA & EMMOPIA HAEKTPIKHZ

ENEPTEIAZ AE
(Mooa oe €) 31/12/2025 31/12/2024
AlaBéoipa oto Tapeio 288 288
BpaxumpoBeopeg Tpamelikég katabEéoelg 27.720.704 11.274.984
KataB£oelg Mpobeopiag & Repos 10.000.000 21.000.000

ZUvolo 37.720.992 32.275.271

OL kataBéoelg mpoBeopiag £€xouv Xpovikn SLapkela 17 nuepwv.

12. 16w kepGAaua
Metoxiko kepalaio & Ynép o Aptio
PROTERGIA MPOMHOEIA & EMNOPIA HAEKTPIKHZ ENEPTEIAZ

AE
(Mooa o €) Metoxwko Kepalato Ynép to Aptio

YnoAourno évapéng tnv 01.01.2024 69.654 15.000
Ab&non/ (peiwon) petoxkol kedpalaiou - -
YnoAourno téhoug 31.12.2024 69.654 15.000
YnoAouro évapéng tnv 01.01.2025 69.654 15.000
Av&non/ (peiwon) petoxikol kedpalaiou - -
YrniéAouno téAoug 31.12.2025 69.654 15.000

To petoxko kedbahailo tng Etalpeiag avépyetal katd tnv 31.12.2025 oto 1moco tTwv € 69.654 Slalpolpevo oe

89.300 OVOLOOTIKEG LETOXEG OVOUAOTIKAG alag 0,78 € £kaoTnG LETOXAG.

Nountd anoBspatikd
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®Dopog
TOKTIKO ZUYKEVTPWONG
ATOOENATIKO A0OEnong
KedpaAaiov

(Mooa oe €)
YniéAouta katd tnv 1n lavovapiov 2024 (23.218) (605)

Metadopd o amobepatikd 46.346
YniéAouro téhoug 31/12/2024 23.128

YnéAouta katd tnv 1n lavouapiov 2025 23.128

YrniéAouro téloug 31/12/2025 23.128

13. AvapaAAopeves DopoAoyIKEG YIIOXPEWOELG

46.346
22.523

22.523
22.523

O avaBal\opevog ¢opog elcodnpatog umoloyiletal ent Twv Mpoowplvwv Stadopwy, HE TN XpNOLUOMOoLNon Twv

$OpPOAOYIKWY CUVTEAEGTWY TIOU LOXUOUV 0TN Xwpa dpaactnplonoinong tng Etalpeiag. Ta mood mov epdavidovtal otov

Loohoylopd ektipdral ott Ba avaktnBolv i Ba Slakavoviotolv petd tnv 31" AskepBpiou 2025. Ol KWWACELS TWV

avaBarlopevwy GopoAOYLKWY QMALTHCEWV KaL UTIOXPEWOEWV TNG ETalpeiag €xouv wg KatwoL:

1/1/2025 31/12/2025

AvVayvwpLoUEVO
AvVayvwPLOHEVO Zta 15
ItV Kepahaia
Katdotaon Méow
Noyaplacpol Katdotaong
ANOTEAECUATWV ZuvoAwKoU
(Mood o€ €) Elco8npartog

(523.515) 523.515

YniéAouto
Aigng

YniéAouto
‘Evapéng

Mapaywya Xpnu/ka Mpoidvta
AvaBaAropeveg DopoAoyIKEG

YNOXPEWOELG ( 523.515) 523.515

1/1/2024 31/12/2024

AVOyVWPLOUEVO
AvayvwpLoHEVO It IS
Ztnv Kepahaia
Katdotaon Méow
Noyaplacpol Katdotaong

YnoAouto
Afgng

YntoAouto
‘Evapéng

ANOTEAEOUATWV ZUVOALKOU
(Mood oe €) Ewcodnpatog
Mapdywya Xpnu/ka MNpotovta (523.515) (523.515)
AvaBaAropeveg DopoAOYIKEG
YNOXPEWOELG (523.515) - (523.515)

14. NpopunOeUTEG Kal AOLITEG UTIOXPEWOELG Kol BpayumpoOeopueg AaVELOKEG YITOXPEWOELG

AvoBaAAOpeveg
®Dopoloyikég
YTOXPEWOELG

AvoBalAopeveg
®DopoloyLkég
YTOXPEWOELG

523.515

523.515

To kovOUAL adopd Kuplwg UTIOXPEWOCEL TIPOG cuvedbepéva pépn, OMwE aUTA avaAvovtol otnv onueiwon «25.

JUVOAAQYEC LE OUVEESEPEVA PEPN ».

OL BpayunpoBeopec Aavelakeg YOXpeWOEeLG a.popolV EVTOKEG TPATIEUKEC uTtepavaAPELC.
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15. Tpéxouoeg GpOPOAOYLKEG UTIOXPEWOELG

PROTERGIA MPOMHGEIA &
EMNOPIA HAEKTPIKHZ ENEPTEIAZ AE

(Mood o€ €) 31/12/2025 31/12/2024

‘E€ob0 dopou mou avaloyel atnv mepiodo
Yroxpewoelg ano Gopoug

7.667.666

ZUvolo 7.667.790

16. AOLIEG UMIOXPEWOELG TTPOG CUVSESEUEVA LEPN

Ta mood adopouv og Mood mou 66BNKaAV yla TAPELOK PEUCTOTNTA Ao TNV etalpeia «Metlen Energy & Metals

A.E».

17. NwAroeL

(Mooa os €)

MNwAnoeLg H.E Mpog BouAyapia
MwAnoelg H.E Npog Bopela Makedovia
MNwAnoelg H.E ecwtepikol

NMwAnoelg H.E oe AA\Bavia

MNwAnoeig H.E og Poupavia

ZUvolo

01/01-31/12/2025
73.296.662
8.111.033
1.152.445
1.749.133

493.920 =
84.803.193

01/01-31/12/2024
99.942.328
4.540.733

186.427

903.080

105.572.568

Ta £006a amod thv MWANCN NAEKTPLKNG EVEPYELOC TIPOC TNV EyXWPLO Kol eEwTEPLKA ayopd Baocilovtal ot Unviaisg

UETPNOELG TWV ALAXELPLOTWV TOU Juothuatog, EXE A.E. kat IBEX Independent Bulgarian kot Twv SLOXELPLOTWY TWV

AAWV YWPWV, OL OTIOLEG avakowwvovTal otnv Etatpeia. AUTEG oL pnviaieg petprioelg mephapBavouv to cUVOAO TWV

ELOOYOLEVWV Kal EEAYOUEVWY TTOGOTATWY TIOU £XOUV TWANBEL TPOG TIG EYXWPLEG KOl EEWTEPLKEG AYOPEG. Al AUTEC TLG

nwAnBeioeg moooTNTEG N Etatpeio ekdibel kABe purva ta avtiotolya TLHoAdyLa.

18. ‘E€oda ava katnyopia

Kootog nwAn0éviwv

(Mooa os €)
MNapoxég o epyalOUEVOUG

Kootog amoBepdtwy avayvwplopévo we €060

ApolBeg kat £€oda Tpitwv
Evolkla AELTOUPYIKWY ULoBWOoEWY
Ddpot kat TEAN

Nound Sladopa £€oda

Zuvolo

PROTERGIA NPOMHOEIA &
EMMOPIA HAEKTPIKHZ ENEPTEIAZ
AE

1/1-31/12/2025 1/1-31/12/2024

18.520 -
79.481.639 101.001.870
2.413.410 3.292.166
3.759 3.588
4.288 -
147.961 365.670
82.069.577 104.663.294
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19. Noud 'Ecoda/ ‘E§oda ekpeTdAAEVONG

PROTERGIA MPOMHGOEIA &
EMMOPIA HAEKTPIKHZ ENEPTEIAZ

AE
(Mooa o €) 1/1-31/12/2025 1/1-31/12/2024
Nownd £008a eKpeTANEVONG
ATolnLWOoELG 17.794

ZUvolo 17.794

Nouwna £€06a eKeTAAAELONG

ZnEG ouvaAlayaTIKWVY Sladopwv 54.897 226.378
Tpanelika é€oda - 112.203
Nound £€0da apoxN G UTINPECLWY 7.103 -
Nourot pdpot 12.184

ZUvolo 74.184 338.685

20. XpNHLOTOOLKOVOULKA £008a

Ta XpNLOTOOLKOVOULKA €008 TPOEPYOVTAL ATIO TOKOUG TPATIE(LKWY KATAOETEWV.

21. ®opog elooSAUATOG

PROTERGIA MPOMHGEIA & EMMOPIA
HAEKTPIKHZ ENEPTEIAZ AE

(Mood o€ €) 1/1-31/12/2025 1/1-31/12/2024
Dbpog xpriong 7.646.842
Db6pog MPonNYoUEVWV XPHOEWY - 11.013
AvoBal\ouevog dopog (523.515) 523.515
Nourot popot (11.091) 1.000
Z0volo (534.606) 8.182.370
Képdn npo dpopwv (3.204.849) 34.309.723
Juvteleotng Dopou 22% 22%
Dbpog umoAoy. Bacel tou BeoTiopévou GopoAoyLlkoU cUVTEAEDTNH (705.066) 7.548.139
Mn Ekruuttwpeveg Aamaveg kat Mn ®opoloyntéa Ecoda 144.404 581.472
DopolL pony. Xproewv (amoBepatikwy TexV mty. & Aoumég Sladopég

dopov) - 11.013
‘Ektaktn Qopoloyikr Elopopd 1.000 1.000
Aoud 25.056 40.746

Mpaypatikr @opoloyikr EmBapuvon (534.606) 8.182.370

Me Bdon tnv mapaypado 120 tou Nopou 4799/2021 ta kEPSN QMO EMXEPNUOTIKA Spaoctnplotnta Tou
QTTOKTOUV Ta VOULKA TIPOoWTA KAl OL VOULKEG OVTOTNTEG TTou ThpoUlv Suthoypadikd BiPAia, e€alpoupévwy Twv

TUOTWTKWY L6PUATWY GOPOAOYOUVTAL PE CUVTEAEDT 22% yLa Ta ELcodnpata Tou dpopoloykol €toug 2021 kat

edegnc.
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22, EVOEXOMEVECG AMAULTHOELG — UTIOXPEWOELS
Agv umtapyouv enidikeg i umod Slautnoia Slapopeg SLKAOTIKWY 1 SLALTNTIKWY OpyAVWY TTOU VO £X0UV ONOVTLKN

£MIMTWON 0TNV OLKOVOULKA Katdotaon A Asttoupyia tng Etatpeiag.

23. Avéleykteg popOoNOyLKA XPHOELG

H Etalpeia Sev £xel eleyxBel dpopoloykd yla ta €tn 2016-2021. Mo TG avéAeYKTEC POPOAOYIKEG XPrOELS,
UTIApYXEL TO eVEEXOUEVO eMIBOANG TTPOCOETWV POPWV Kol TPOCAUENCEWY KATA TO XpOvo mou Ba efetacBolv Kal
Ba oplotikomotnBouyv, oL onoleg ektiLoVE OTL dev Ba EMNPEACOUV OUCLWOWG TG OLKOVOULKEG KATAOTACELS. H
Awoiknon tng Etatpelag oe kaBe xprion Slevepyel ekTiunon Twv eVEEXOUEVWVY UTIOXPEWOEWVY TIOU OVAMEVETAL VA
nipokVPouv amd peAovtikd dopoloyikod €leyxo oxnuatilovrag TG amapaitnteg mpoPAEPelg, av autd Kpivetal
amapaitnTo. ZTov LOOAOYLoUO TNG Xprong avadopdg Sev €xel oxnuatiotel mpoBAedn mou adopd To cUVOAO TwV
avéleyktwy xpnoswv (31/12/2024: €0 ).

lNa tig popoloyikég xprioetg 2022, 2023 kat 2024 n Etatpeia sixe untaxBei oto dopoloyikd €leyxo Twv OPKWTWV
EAeyktwv Aoylotwy ywa T Andn ExkBeong Oopoioyikng Zuppopdwonc, Baoel tou dpBpou 65A map. 1 tou N.
4174/2013, xwpic va pokUouv oucwdelg StadopsEc.

Mt xprion 2025 o popoloyikog Eleyxog Twv Opkwtwv EAeyktwv Aoylotwv yia t Ann ExkBeong @opoAoyikig
Suppopdwong Bpioketal o €ENLEN. Katd tnv oAokAfipwaon tou popoloyikol eAéyxou, n Aloiknon Sev avopével
VO TIPOKUYOUV ONUOVTIKEG POPONOYLKEG UTIOXPEWOELS TMEPAV QMO QUTEG TOU Kataxwpndnkav Kot Tou

Qrelkovi{ovTal OTLG OLKOVOULKEG KATAOTACELG.

24. AplOu6G anacXoAoUILEVOU TPOCWITLKOU

H Etalpeia dev amaoxdAnoe mpoowrtikd yLa Tig xprnoetg 2025 kat to 2024.

25. JuvaAAayEég ue ouvdedepéva pépn
PROTERGIA MPOMHOEIA & EMMNOPIA HAEKTPIKHZ

ENEPTEIAZ AE

(Mooa o€ €) 1/1-31/12/2025 1/1-31/12/2024

NwAnoeig Eunopeupdtwy

Protergia Energy Skopje 8.111.033 4.540.734

Protergia Energy Albania 1.569.528 903.080

Watt & Volt Bulgaria 3.869.340

ZUvolo 13.549.901 5.443.814

NwAnoceLg Ynnpeowwv

Protergla Energy Albania 263.657

Ayopég Yninpeowwv

Protergia Energy Skopje 8.862.701 -

Protergia Energy Albania 34.291 -

Metlen Energy & Metals 4.417.211 19.006.395

Watt & Volt Bulgaria 747.943 12.956.075

ZUvolo 14.062.146 31.962.470
ETr/OLEG OLKOVOULKEG KATAOTAHOELC Ylat TNV TtePiodo 37

arto 1" lavouvapiou 2025 éwg 31" AekeuBpiov 2025



PROTERGIA MPOMHOEIA & EMMOPIA HAEKTPIKHZ

ENEPTEIAZ AE
(Nocd o¢ €) 1/1-31/12/2025 1/1-31/12/2024
YnoAouna anottnoswv
Metlen Energy & Metals A.E. 494.009 494.009
Protergia Energy Skopje 3.051.295 126.312
Protergia Energy Albania 48.672 -
Watt & Volt Bulgaria 3.869.340 -

20volo 7.463.316 620.321
YrtoAona UNOXPEWGEWV

Protergia @spuonAektpikn A.E 265.000 265.000
Metlen Energy & Metals A.E. 2.103.708 2.007.177
Protergia Energy Skopje 6.657.330 1.035.460
Protergia Energy Albania 99.699 -
Watt & Volt Bulgaria 57.357 -
ZUvolo 9.183.094 3.307.637

Ta TMOCA TWV OMALTHCEWV KAl TwV MWANCEWV adopolv TWANCEL; gumoplag Kot SLampaypATeuong NAEKTPLKNAG
EVEPYELAG. JUYKEKPLUEVQ, TOL UTIOAOLTIOl UTIOXPEWOEWV o TLG Protergia O@gpponAektptkn A.E Kot To peyaAUTePO UEPOC

arnd tnv Metlen Energy & Metals A.E. adopoUv o moaod yLa Thv evioxuon Tng peuototnTag.

26. F'eyovota HETA TNV NLEPOUNVIC TOU LGOAOYLOHOU

Agv UTIAPYOUV CNUAVTIKA Yeyovota Tou va €Aafav xwpa Metd tnv 31.12.2025 péxpt TNV nuepopnvia cuvtagng tou

TapovToC.
Mapouot, 9 OktwpBpiov 2026
O Npdedpog & AlsuBivwy tou A.5. To péhog
lwavvng MNavvakomouAog Qwrtewvn lwavvou
O AtevBuvtig
O Npoiotapevog Aoylothpiou
OlKOVOULKWV YTinpeolwy & MIS
lwavvng Mmnoupumnovapng Evayyelog AAe€akng
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